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The Board of Directors present the Company's Tenth Annueal Report gnd the Company's audited
financial staterments for the financial year ended March 31, 2023, The financial year 2022-23
witnessed outstanding performance and profitability. The company continued its operations and
maintained uninterrupted gas supply to all its customers with safety.

1. Financial summary or highlights/Performance of the Company:

The summarized financial results of the Company for the 10™ financial year ended on 31%
March, 2023 as per Ind Accounting Standard {AS) are given below:

FINANCIAL HIGHLIGHTS

(Amount in INR & In Lakhs)
Particulars For the financial year | For the finandial year
ended on 31.03.2023 | ended on 31.03.2022
(Current year) (Previous Year]
Revenue from operations B591.45 5453.82
Other Income 213.73 208.89
Total income BB05.22 5662.71
Total Expenditure 7080.29 4117.04
Profit before Interest, Depreciation, Taxation and 172493 1545.67

Extraordinary ltems
Depreciation 467.17 41712
Profit before Extraordinary Items, Interest and 1257.76 1128.55

Tax




FAIRSTHANSTRTEORS LIMITED

T T o e ANNUAL REPORT 2022-23

Finance Costs 61.32 5141
Profit before Extraordinary items &Tju_u 1196.44 1077.14
Add (Less]: Extraordinary ltems o 0.00
Provision for Taxation
U SR TN 174.72 141.15
Less: Deferred Tax Liability 130.16 134.08
Add/Less: Prior Period Adjustment (8.20) 1151
Profit/{Loss) after Extraordinary items and tax BE3.36 813.42
Earnings per share (Rs.) :Basic 0.58 0.63

Diluved 0.68 0.63

2. Dividend:

In light of Company’s outstanding performance and the profitability & liquidity of the funds,
it is prudent that the support and contribution of the Management and shareholders needs
to be acknowledged & rewarded.

Considering the financial performance & the acknowledging support and faith in the
Company, it is proposed that a dividend at a rate of 0.05%, as a token of acknowledgement
to the faith imposed by the shareholders may be disbursed , Financial implication for dividend
{@ 0.05% on Rs 10/ equity share comes out to be Rs. 65,00,000 (Rupees Sixty Five Lacs) and
proposed to be distributed as dividend to shareholders of the company for the financial year
2022-23 subject to its confirmation of shareholders in ensuing Annual General Meeting.

3.Reserve:

During the year your Company has not transferred any amount to General Reserves.
However, T 883.36 Lacs has been taken to surplus in the Statement of Profit and Loss.

4. Deposits;

The Company has not accepted any Deposits from public, shareholders or employees
mentioned under section 73 of Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014 during the reporting period. Additionally, Company has never accepted
deposits from public, shareholders or employees mentioned under section 73 of Companies

™~
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Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 therefore no amount is
unclaimed or cutstanding for payment as on March 31, 2023,

5. Enancial Result:

During the year, Company has achieved a turnover of Rs, B805.22 Lacs as compared to Rs.
Lakhs 5662.71 in the previous year and eamed profit after tax of Rs. Lakhs 883.36 as
compared to Rs. Lakhs 813.42 in the previous year.

6. Brief

In Kota GA, the company has connected an additional 3004 households and 17 commercial
properties to natural gas, bringing the total number of domestic and commercial connections
to 21787 and 35, respectively. Two new industrial customers have also been supplied with
natural gas, increasing the total to 17, There are currently 09 CMG operational gas stations,
with one CNG station having been upgraded and two maore being set up in Kota GA. In total,
65.59 Kms of the pipeline has been laid in Kota, consisting of a Steel Pipeline Network
spanning 40.39 Kms and an MDPE Pipeline Network spanning 252.14 Kms. Company has

completed one more CNG station In addition to 02 CNG Stations already operational at

Gwalior (EAA) and Sheopur District GA. The details of physical Progress Is attached at
Annexura ‘1’.

Mo company has become or ceased to be Subsidiary / Associate / Joint Venture Company of
RESGL during financial year 2022-23.

9, Change in the nature of business, if any:

During the financial year 2022-23, there is no change In the nature of business of the
Company.
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10.5tatutory Auditors:

In exercise of powers conferred by Section 139 of the Companies Act, 2013, the Comptroller & Auditor
General of india, (CEAG) has appointed M/s Agarwal Jain & Gupta, Chartered Accountants, Jaipur as
thie Statutory Auditor of the Company for the financial year 2022-23.

11.Cost Auditors:

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records
and Audit) Amendment Rules, 2014, the cost audit records maintenance Is applicable on the
company and Company appointed K.G. Goyal & Co. (Cost Accountants) as the cost auditor.
Maoreover, the company maintains the cost records properly.

12.Internal Auditors:

Pursuant to Section 138 of the Companies Act, 2013 read with The Companies (Accounts) Rules, 2014,

the company had appointed Mys Mahesh Deora & Co. (Chartered Accountants) as its Internal Awditor
for the year 2022-23.

Pursuant to Section 204 of the Companies Act, 2013, your Company had appointed M/s 5.K.
Joshi & Associates, Practicing Company Secretaries, laipur, as lts Secretarial Auditors to
conduct the Secretarial Audit of the Company for the financial year 2022-23. The Report of
Secretarial Auditor for the financial year 2022-23 is appended as Annexure “2" to this report.

One of the promoter GAIL Gas Limited have dematerialized its equity shares and another
promater is in process for the same. Composition of the board of the company is as per Joint
venture agreement and GAIL Gas Limited has appointed Mrs. Nalini Malhotra as women
Director in compliance with the provisions of the Companies Act, 2013,

14. Auditors’ Repori:

There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory and needs
no further explanation. Review and Comments of CAG, on financial statements for the FY
2022-23 are yet to be received,

15. Share Capital:

The Authorized Capital of the Company is Rs. 200,00,00,000/- (Rupees Two Hundred Crore)
divided into 20,00,00,000 {Twenty Crore) equity shares of Rs. 10/- each and Issued,
Subscribed and Paid-up capital is Rs. 130,00,00,000/- {Rupees One Hundred Thirty Crore)
divided inte 13,00,00,000 (Thirteen Crore) equity shares of Rs. 10/- during the year.

T T e T ANNUAL REPORT 2022-23
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16. Extract of the Annual Return:

In compliance with the provisions of Section 92 of the Companies Act, 2013, the Annual

Return in prescribed Form No. MGT- 7 for the financial year ended 31st March, 2023 will be

available on the websiteof the Company and the web link of the same is
-+ rajasthan.gow.i

17. erialisatio Shares

The shares of the Company are available for transfer in the dematerialized form under both
the Depository Systems in India - NSDL and CDSL. The International Securities Identification
MNumber ("ISIN'}) allotted to the Company's shares under the Depository System is INE
0BUOO1017. 50% shares of Promoter shareholding is in De-mat form and rest 50% is under
process of Dematerialisation.

18. Human resources and Industrial relations

Human Respurces Engaged Employees are critical to the success of the Company. As an
organisation, the Company strongly believes that Human Resources are the principal drivers
of Growth. They push the levers that take futuristic businesses to the next level of excellence
and achievement. The Company focuses on providing an appropriate platform and
opportunity for an individual to develop and grow in a professional work culture that enables
innewvation and ensures high performance through structured empowerment. We believe that
our 5Ps — People, Policy, Process, Performance and Productivity are our business drivers for
Growth & Consumer delight.

We took the opportunity to re-visit our strategies towards hiring, engaging and developing
talent by wsing wvarious digital platforms through collaboration with external partners.
Company is continuously evaluating roles and skills sets required for driving our next growth
wave; and bullding talent pool accordingly.

The total strength of your Company regular employees at the end of financial year 2022-23
was 11 (including 4 employees from GAIL Gas on deputation)

19. Transfer of amounts to Investor Education and Protection Fund

In terms of provisions of Investar Education and Protection Fund (Awareness and Protection
of Investors) Rules, 2001, no amount is pending as on 31.03.2023 of unpaid/unclaimed
dividends to be transferred to Investor Education and Protection Fund.

R5GL is a progressive organization and has adopted the latest measures & also adopts best
engineering & design practices for conservation of energy in the compression station.

T T e T ANNUAL REPORT 2022-23
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The Company has not earned any Foreign Exchange income during the year and there was no

Foreign Exchange outgo indeed.

21. Corporate Social Responsibility (CSR):

in pursuant to the provisions of section 135 and schedule Vil of the Companies Act, 2013,

Your company has a Corporate Social Responsibility (CSR) Committes, which comprise Mr.
Krishna Pathak Kant Chairperson, Mrs. Nalini Malhotra Member and Mr. Ranveer Singh

Member,

During the year under review, the Committes met 1 (One) time e, March 17, 2023,

Name of the Committee
Members

Mr, Erishna Kant Pathak

Mir. Ranveer Singh

Category Attendance of the Committes mem
bers at the Committes Meetings
held an March 17, 2023
Chalrperson Yes
Member Yes

During the year Mrs, Nalini Malhotra appointed as member of CSR Committee in place of Mr.

Anil lindal.

Terms of Reference

* To formulate the Corporate Social Responsibility policy of the company which shall
Indicate the activities to be undertaken by the company as specified in Schedule Vil te the

Act;

= To recommend the expenditure that can be incurred for this purpose;

* To monitor C5R policy of the company from time to time;

= To prepare a transparent monitoring mechanism for ensuring implementation of the
projects / programs / activities proposed to be undertaken by the company.

The Annual Report on CSR activities as required under the Companies (Corporate Social
Responsibility Policy) Rules, 2014 has been appended as Annexure —"3" and forms integral

part of this Report,

22. Change in Board of Directors and Key Managerial personnel:

The Board of Directors was duly constituted during the year, The following Directors were

appointed/fresigned/changed designation during the year:

* Mr. Kapil Kumar lain resigned from directorship w.e.f. 30/05/2022.
&  Mr. Ajay Jindal was appointed as Nominee director w.e.f. 30/05/2022,
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Dr. Krishna Kant Pathak was appointed as Nominee director w.e.f. 23/09/2022.
Mr. Suresh Chand Gupta resigned from directorship w.e.f. 23/09/2022.

Mr. Ranveer Singh was appointed as Managing Director w.e.f. 12/12/2022.
Mr. Mohan Singh was retired due to superannuation w.e.f. 30/09/2022.

Mr. Ajay Jindal was ceased to be director w.e.f. 23.01.2023.

Mrs. Nalini Malhotra was appointed as nominee Director w.e.f.23.01.2023.

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Dr. Krishna Kant Pathak,
is liable to retire by rotation at the ensuing Annual General Meeting of the Company and being
eligible has offered himself for re-appointment. The Board has recommended his re-slection.

During the year, Mr. Ranveer Singh was appointed as Managing Director, there were no other
changes in the Key Managerial Persennel during the year.

23. Number of meetings of the Board of Directors:

The following Three Meetings of the Board of Directors were held during the Financial Year
2022-2023:

Mo. of Board Date of Meeting Directors Present
Meeting
3am 217 June, 2022 1. Dr Subodh Agarwal, IAS - Chairman

2. Mr. Suresh Chand Gupta, IAS- Director
3. Mr. Ajay Jindal- Director

4. Mr. Mohan Singh- Managing Director
33+ 23" September, 2022 | 1. Dr. Subodh Agarwal, Chairman
2. Mr, Mohan Singh, Managing Director
3. Mr. Ajay Jindal- Director{Through VC)

341k 22" December, 2022 | 1. Dr. Subodh Agarwal - Chairman
2. Mr. Ranveer S5ingh- Managing Director
3. Mr. Ajay Kumar Jindal- Director {through VC)

24. Particulars of | or_investment under section B
200%:

During the financial year 2022-23, the company has not given any loan, guarantee or made
any investment under section 186 of the Companies Act, 2013,

25. Particulars of
Companies Act, 2013:

In accordance with Section 134{3)(h) of the Companies Act, 2013 read with Rule 8{2) of
Companies {Accounts) Rules, 2014, all contracts and arrangements with related parties under
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Section 188(1) of the Act, entered by the Company during the financial year, were in the
ordinary course of business and on an arm’s length basis and the particulars of contracts or
arrangements with related parties, referred to in Section 188({1) of the Companies Act, 2013,
in the prescribed Form AOC-2 is attached as "Annexure “4 to this Report.

26. Details of signifi terial orders o lators or cou
i cting the n and com in future:

There are no significant and/or material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status of the Company.

27. Details in respect of adequacy of internal financial controls with reference to the
Financial Statements:

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable
Accounting Standards for properly maintaining the books of accounts and reporting financial
statements.

28. Risk Management Policy:

The best design & engineering practices adopted by RSGL are over and above the standards
for the distribution network. “Emergency Response and Disaster Management Planning”
{ERDMP) is already placed in the company. As such there is no element of risk envisaged which
may threaten the existence of the Company.

29. Directors’ Responsibility Statement:

Pursuant to clause (c) of sub-section (3) read with sub-section {5) of section 134 of the
Companies Act, 2013, the Directors to the best of their knowledge and belief, confirm that:

(o) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures:

(b} the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
wview of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for

safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

T T e T ANNUAL REPORT 2022-23
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(d) the directors had prepared the annual accounts on a going concern basis: and

{e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

30. Board Evaluation:

The evaluation process inter- alia considers attendance of Directors at Board Meetings,
acguaintance with business, communicating inter se board members, effective participation.
Compliance with code of conduct, vision and strategy.

al Harassment of Wo

Your director's further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Woamen at Workplace [Prevention, Prohibition and
Redressal) Act, 2013.

32 Vigil Mechanism [ Whistle Blower Policy:
The Company is not required to form such policy.

33. Reporting of Frauds by Auditors:
For the Financial year 2022-23, the Statutory Auditors have not reported any instances of

frauds committed in the Company by its Officers or Employees under section 143(12) of the
Companies Act, 2013.

34.pParticulars of Employees:

Mone of the employee has received remuneration exceeding the limit as stated in rule 5{2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
35.5ecretarial Standards:

The Company has followed the applicable Secretarial Standards, i.e. 55-1 and 55-2, relating to
‘Meetings of the Board of Directors’ and "General Meetings', respectively.

36.0ther Disclosures;

(i) During the financial year, The Company has not issued any equity share with
differential rights.

(i) The company has not issued any sweat equity shares,

fidi} Thera was no commission paid by the company to its managing director or whole-time
directors, so no disclosure required in pursuance to the section 197(14) of The
Companies Act, 2013,

T T e T ANNUAL REPORT 2022-23
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37. Acknowl ;

Your directors wish to express their grateful appreciation to the continued co-operation
received from the Government Authorities, Vendors, Banks, and Shareholders during the year
under review. Your Directors also wish to place on record their deep sense of appreciation for
the committed service of the Executives, staff and Workers of the Company.

On behalf of the Board of Directors

FOR RAJASTHAN STATE GAS LIMITED

bt

Smt. Veanu Gupta
(Chairman})
DIN:02170999

PLACE: JAIPUR
DATE: 01.06.2023
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Annexure ‘1’

Rajasthan State Gas Limited

Physical progress achieved during FY-2022-23

- The company has achieved 3004 new Domestic Households connections in Kota GA, Total

Domestic Connection = 21787 Nos,

Supply of Natural Gas to 17 number new Commercial connections commenced in Kota GA,
Total Commercial Connections = 35 Nos.

Z No new Industrial Customers Gas Sales Agreement signed in FY 21-22 and conversion
completed in FY 22-23. Total Industrial Connections = 17 Nos.

One CNG station, M/s Jai Chambal (IOCL), upgraded to Daughter Booster Station from
Daughter Station. Total 09 CNG stations are operational in Kota GA.

- Agreements were signed for setting up additional 2 number CNG stations in Kota GA at Oil
Marketing Companies Retail Outlets.

65.59 Kms MDPE Pipeline laid Kota for natural gas supply to households, commercial and
industrial customers. Total Steel Pipeline Network = 40.39 Kms, MDPE Pipeline Network =
252.14 Kms.

01 additional CNG station mechanically completed at Indian Ol Retail Outlet in Gwalior (EAA)
and Sheopur District GA. Commercial Sale shall commence on receipt of Consent to Operate
(CTO) from PESO 1o Indian Oil. Total 02 CNG stations are operating in Gwalior (EAA) and
Sheopur District GA

T T e T ANNUAL REPORT 2022-23
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Annexure-2

Form No. MR-3
SECRETARIAL AUDIT REFORT
FOR THE FINAMNCLAL YEAR ENDED 31.03.2023

[Fursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies [(Appointment and
Remuneration Personnel) Rules, 2014]

To,

The Members

RAJASTHAN STATE GAS LIMITED
CIN UL110RIZ0135GC043E084
Room Mo, 303, 3rd Floor,

Ehaniz Bhawan, Tilak Marg
C-Scheme,

laipur-302005

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/S RAJASTHAN STATE GAS LIMITED (hereinafter called the
Company}. Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing our opinion thereon,

Based on our verification of the Company's books, papers, minute books, forms and returns filed and other
records malniained by the Company, the information provided by the Company, its officers, agents and
authorised representatives during the conduct of secretarial audit, the explanations and clarifications given
to us and the representations made by the Managemant, we hereby repaort that in our opinion, the Company
has, during the audit period covering the financial year ended on March 31, 2023, generally complied with the
statutory provisions listed hereunder and also that the Company has proper Board processes and compliance
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on March 31, 2023 according ta the provisions of;

(i} The Companies Act, 2013 (the Act} and the rules made thersunder;

(il} The Securities Contracts (Regulation) Act, 1956 [*SCRA") and the rules made thereunder;

(iii} The Depositories Act, 1996 and the Regulations and Bye-laws framed thersunder;

{iv} Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foraign Direct Investment; (Mot applicable to the company during the Audit Period);

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of india Act, 1992
{"SEBI Act'); {Not applicable to the company during the Audit Period);

{vi) And other applicable laws which in our opinion were applicable to the Company Le. The Petroleum
and Matural Gas Regulatory Board Act, 2006, The Petraleum Act, 1934 and Explosives Act, 1884,
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We have also examined compliance with the applicable clauses of-

{i} Secretarial Standards issued by The Institute of Company Secretaries of India with respect to Board
meetings and General meetings.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above except demaoterializotion of one of the

promoter and its nominee of Rajosthan State Petroleum Corporation Limited, filling of intermittent
vacancy of @ woman director within time prescribed under the act.

We further report that the Board of Directors of the Company is duly constituted with proper balance of
Executive Directors and Non-Executive Directors, The changes in the composition of the Board of Directors

that toeok place during the period under review were carried out In compliance with the provisions of the
Act

Adequate notice were given to all directors to schedule the Board Meetings, except where consent of the
directors was received for scheduling meeting at a shorter notice, agenda and detailed notes on agenda
were sent at least seven days in advance. A system exdsts for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Decisions at the Board Meetings were taken unanimously.

We further report that there are adequate systems and processas in the Company commensurate with the
sine and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guldelines.

We further report that Company has filed necessary Returns, documents reguired to be filed under the
applicable laws.

We further report that during the audit period, no specific event has taken place which has major bearing
on the Company's affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards
etc. referred to above.

PLACE: JAIPUR For 5., JOSH| & ASSOCIATES
DATE: 17.05.2023 Company Secretaries
151 unique Code: P
1o

FC5: 6745; CP: 7342
UDIMN: FODETASEDDOIZETESR
Peer Review Certificate Mo, 1659/2022
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**This report is to be read in conjunction with our letter of even date which is marked as “Annexure 2-1% and
forms an integral part of this report.

“Annexure 2-1"
To,
The Members
RAJASTHAN STATE GAS LIMITED
CIN U11101A20135GE043584
Room Na. 303, 3rd Floor,
Khaniz Bhawan, Tilak Marg
C- Schame,
Jaipur-302005
Our report of even date Is to be read along with this letter.

(1} Maintenance of Secretarial record is the responsibility of the Management of the Company. Dur
responsibility Is to express an opinion on these Secretarial Records based on our audit.

{2) We have followed the audit practices and processes as were appropriate Lo obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis o
ensure that correct facts are reflected in the Secretarial records, We balieve that the processes and practices,
we followed provide a reasonable basis for our opinion.

{3) Wi have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

{4) Where ever required, we have obtained the Management representation about the compliance of Laws,
Rules and Regulations and happening of events ete.

(5] The compliance of the pravisions of Corporate and other applicable Laws, Rubes, Regulations, Standards is
the responsibility of the Management. Our examination was limited to the verification of procedures on test
basis.

(6] The Secretarial Audit report is neither an assurance as to the future viability of the Company nor the
efficacy or effectiveness with which the Management has conducted the affairs of the Company.

PLACE: JAIPUR For 5.8, JOSHI & ASSOOATES
DATE: 17.05.2023 Company Secretaries
ICs1 wﬂqutﬂudl' PRO0ERIDEA900

ﬁﬁpuum JOSHI)

FCS:-FME, CP: 7342
UDIN; FODETASEQO0326768
Peer Review Certificate No. 1659/2022
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ANMEXURE —"3"

# Annual Report on Corporate Soclal Responsibility Activities
# [Pursuant to the Companies (Corporate Social Responsibility) Rules, 2014)

ANNUAL REPORT 2022-23

1. Brief outline on CSR Policy of the Company:-

Company is committed to its stakeholders to conduct its business in a responsible manner that creates a sustained positive impact on the society.
This means working with the underserved communities to improve the quality of their life, promoting education, healthcare and preserve the
ecosystem that supports the communities and the Company.

2. Composition of CSR Committee:-

* CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

In pursuant to the provisions of section 135 and schedule Vil of the Companies Act, 2013, Your company has a Corporate Social Responsibility
{CSR) Committee. This Policy covers the proposed CSR activities to be undertaken by the Company and ensuring that they are in line with
Schedule Vil of the Act as amended from time to time. It covers the CSR activities which are being carried out in India only and includes strategy
that defines plans for future CSR activities,

COMPOSITION OF CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

The Company has Corporate Social Responsibility Committee and the same was reconstituted during the year comprising the following
directors:-

~
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Sl Mo, MNAME DESIGNATION/NATURE OF | NUMBER OF NUMBER OF MEETINGS DF
DIRECTORSHIP MEETINGS OF CS5R
C5R COMMITTEE COMMITTEE ATTENDED
HELD DURING THE DURING THE YEAR
YEAR
1 bAr. Krishna Kant Pathak Chairman 1 FPresent
2 hAr. Ranvesr Sln_!;h kember Prasent
[ 3 Mirs. Malinl Malhotra Member Absent

The Company Secretary is Secretary of the Committee. The constitution of the Committee is as per the provisions of Schedule Vil of the
Companies Act, 2013.

Terms of Reference

» To formulate the Corporate Social Responsibility policy of the company which shall indicate the activities to be undertaken by the company as
specifled in Schedule VIl to the Act;

*= To recommend the expenditure that can be incurred for this purpose;

#= To monitor CSR policy of the company from time to time;

= To prepare a transparent menitoring mechanism for ensuring implementation of the projects / programs / activities proposed to be undertaken

by the company

3. Web-link w

company: CSR nﬂ'tm lnd prq;lul.'l'_-l of ASGL have been notified I'I'.h-l hp_.m{:nmpu'r hl!frm'nl:ll ES-H Policy in mmplllrme with
the provisions of the Companies Act, 2013 and the same is placed on the Company's website https://rsgl.rajasthan.gov.in/
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for the fina

Sr. Financial Year Amount available for set-off from Amount required to be set-off for the
MNo. preceding financial years (in °) financial year, if any (in 7)
1 2021-22 - 2,585
6. of the C 135(5) :- ™14 ,05,07,957
T
7a Two percent of average net profit of the company as per section 135 (5) % 78,10,159
7b Surplus arising out of the CSR Projects or programmes or activities of the Mil
previous financial years
7o Amount required to be set off for the financial year, if any Nil
7d Total CSR obligation for the financial year (7a+7b-7c) %28,10,159
B. a) CSR amount spent or unspent for the financial year:-
Total Amount Spent for | Amount Unspent (in Rs.) X 28,10,159
the Financial Year. Total Amount transferred to % 28,11,000
(in Rs.) Unspent C5R Account as per
section 135(6).
Amount. Date of transfer MName of the Amount. Date of transfer.
Fund
Mil ® 28,111,000 19.04.2023




b) Details of CSR amount spent agalnst ongoing projects for the financial year:-

AAJASTHAM STATE GAS LIBITED
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S5l.Mo

Hame of
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c) Details of CSR amount spent agalnst other than ongoing projects for the financial year:

Sl.No Name of the Project item from the list of |Local Location of the  |[Amount [Mode of |Mode of
activities in Schedule |area project spent for implemen |Implementation
Vil to the Act {Yes/ the ation ~Through
MNo) project |Direct Implementing
(in"})  |(Yes/No) |Agency
State District ﬂHame CSR Registration
number
NIL

d) Amount spent in Administrative Overheads : Nil
&) Amount spent on Impact Assessment, if applicable : Nil
f) Total amount spent for the financial year (8b+8c+8d+8e: Nil

g) Excess amount for set off, if any:- Nil

~
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5l No. Particular Amount

{i} Two percent of average net profit of the Company as per Section 135(5) ¥ 2810159

L) Total amount spent for the Financial Year NIL

{iii} Excess amount spent for the financial year [{ii)-{i)] Nil

{iv} Surplus arising out of the C5R projects or programmes or activities of the previous | Nil

financial years, if any
v Amount available for set off in succeeding financial years [(H}-[iv]] il

9. a) Details of Unspent CSA amount for the preceding three financial years:

5. Preceding Amount Amount spent in | Amount transferred to any fund Amount

MNo. Financial Year transferred to Unspent the reporting specified under Schedule VII as per remalning to be
CSR Financial Year Section 135(6), if any spent in
Account under {im Rs.) succeeding
Section 135 (6) Name of the Amount (in | Date of financial years
{in Rs.) Fund Rs). transfer. {in Rs.)

i b 2019-20 Mil Mil il

2. 2020-21 Ml il Ml

3. 2021-22 il il il

~
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s}):-
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(1) (2) (3) (4) (5) (6} {7) (8) (2)
5. Project Name of Financial Project Total Amount Cumulative Status of
Na, ID. the Year in duration. amount spent on the | amount the
Project. which the allocated for | project in spent project -
project was the the at the end of | Completed
commenced project reporting reporting /Ongoing.
{in Rs.}. Financial Financial
Year (in Year. (in Rs.)
Rs).
Not Applicable

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in
the financial year

(Asset-Wise Details) :-

{a) Date of creation or acquisition of the capital asset(s). Nil

{b) Amount of CSR spent for creation or acquisition of capital asset. Nil

{c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their address etc. Nil

(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital asset). Nil

~
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11. Specify the reason(s), if the company has falied to spend two per cent of the average net profit as per section 135(5): Not Applicable

The CSR Committee confirms that the implementation and manitoring of the CSR Policy is in compliance with the CSR objectives and Pelicy of
the Company

@m—m " o in UE:ZJ"
.:'_..-'
(Ranveer Singh) (Krishna Kant Pathak) {Smt. Veénu Gupta)

Managing Director Chairman CSR Committes Chairman

Date: 01.06.2023

Place: Jaipur
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Form No, ADC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rula 8{2) of the Companies
(Aooountsy Rules, 30714}

rticulars of coniracisfarrangements ontered into by the company with relaied parties referred 15 in sub-section (1) of section 188 of

ANNUAL REPORT 2022-23

"ANMEXURE-4"

Farm hrmmm;lnr-
the Campaniss Act, 3 inoluding certain arms length trmnsactions wnder third proaviso thersto
1. Details of contracts oF arrangements or transsctions nol &f arm's length basis
EM | Mawnoin) of the reiabed HMuiure of contracts | Duration of e Ealiant bermmes of e Auntificution for anilsring Datefu) of | Amput paid | Dats on  which  the
party and natuns af L L Ty coMniracis / conirecls of MrenQemania | iNio such confrcts oF agpiorenl by as renclution was
radptianuhip sChons minis / | or transscions incuding or the Boarnd advances, W | passed W el
transachona thin wislios, B any frarmachicanm anmy S reasned
under presdimg o
ML ML ML ML MIL ML ML ML
. Dulails of material contracts or arrangament or renaactions at arm’e length hasis
[ H Hara{a) of the reiaied party and Hmuis of conireois 7 Duration of tha Salionl lemma of the oomimcts or Dumieis] of At T
rmtue of relationanip mrTEngEmsaniE oconirncEs wirAngemanias or Fensaciions including B Eggiacarml by i advances, il any
trannactione Lo T (T wniien, W @rny Bomard, # any
Bt Bankesd - W Wi
] GAIL [India) Limned Purchase of Gas Canmiing Arme Lengih Frice | Re6]73.14 Lacs Fe
| Hnjusthan Stawe Mines and i & Emciriciy Cantnging Gontract Arma Langth Price | Ra 6,09 Lacs Wa Wi
Felineral Linsited
il Cinil Coms Lid. Ratmburessmant ol Y S 5 Arma Lenglh Price | Ra 313,05 Lscs Rs NIk
Salary & Trairing Exp

U

Smit. Veenu Gupls, LAS
Dirwctos BChalrman
DN DFITOGEE

FLACE! JAPLIR
DATE: 01-06-F523

~

FOR RALASTHAN STATE GAS LIMITED
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P SR

To

The Members af

Rajusthan State Gas Limited
Jaipar

Opinion

We have audited the financial statements of Rajasthun State Gas Limited (“the Company™), which
comprise the balance sheet as at 3152 March 2023, and the statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity, the Staternent of Cash Flows and notes to the
standalone Ind AS financial statements, for the year ended on that date, and a summary of the significant
sccounting policies and other explanstory information (hereinafter referred to as “the standalone financial
sintements’™),

In our opinion and to the best of our information and according to the explanations given to us, the afaresaid
standalone financial statements, give the information required by the Companies Act, 201 3("the Act™) in
the manper o required and give a true and fair view in conformity with the Indian Accounting Standard
prescribed under section 133 of the act read with Companics (Indian Accounting Standards) Rules, 2015 as
amended, (“Ind AS"™) and other accounting principles generally accepted in India, of the state of affairs of
the company #s ot 31 March, 2023 and its profits, total comprehensive income, fis cash fows and the
changes in equity for the vear ended on that date.

Basis for Qpinion

We conducted our audit in accordance with the Accounting Standards {AS) specified under section 143(10)
of the Companies Act, 20013, Our responsibilities under those Siandards are further described in the
Auditor’s Responsibilitics for the Audit of the Financial Statements section of our report. We are
independent of the Company in sccordance with the Code of Ethics issued by the Institute of Chariered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules theresnder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Kev Andit Matters

Key audit matters are those matiers that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone finencial statements as a whole, and in forming our opinion thereon,
and we do not provide a separale opinion on these matiers. We have determined the matiers described
below to be the key audit matters to be communicated in our report.

T T e T ANNUAL REPORT 2022-23
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The key wwdit matters

How our audit addressed the key awdit matier

Contingent Liability

Last year company needs to submit the financial
closure for Ciwalior and Sheopur Dhstrict GA
10.23. With the support of GAIL GAS Lid, The
company has achieved the financial closure n
current finoncial year (2022-23) regarding MWP
largeis company has received extension from
PNGRE,

1. Obtained an undersianding of contingent
linbilities.

2. Read ond snalyzed the key correspondences,
extemmal legnl opinions! consultmions obiained by
the Companmy,

3. Evahumnted and challenged key assumptions made
by the Company in estimating the contingent
linbilities smount.

4. Assessed and challenged the Company’s

ANNUAL REPORT 2022-23

Penal fing MWP 1 hmmmimt:nlﬁmpmﬂhl:ndmwurﬂw

Gwalior and Sheopur GA can not be sssessed so

contingency. . _
kept as contingent linblity. 4 hascesed snd. Wil iy piismpon. ;and

disclosures relating to contingend Habilitics.

] X LAY LLI_ELIEE LI} ST 1L Ll b * ! L
The Compeny’s board of directors is respansible for the preparation of the other information. The other
Information comprises the information included in the Board's Report inclsding Annexures to Board's
Report but does not inciude the financial sttements and our auditor’s report thereon.

Cur opinkon on the financial statements does not cover the other information and we do not express any
form of essurance conclision thercon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is muoteriaily inconsistent with the financial
slatements or our knowledge obtained during the course of our audit or otherwise appenrs 10 be muoterially
Iisstated.

LA AN e T} T

If, based on the work we have performed, we conclude thit there s & material misstatement of this ather
information, we are reguired to report that facl. 'We hove nothing to report in this regand.

The Company s Board of Directors is responsible for the matters stated in section 134(5) of the Comipanies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a troe and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accouniing principles gensrnlly accepted in India, including the Accounting Standards (A5) specified
under section 133 of the Act, This responsibility also includes maintenance of adequute sccounting records
in necordance with the provisions of the Act for safeguarding of the assels of the Company and for
prevemting and dedecting frouds and other inegularities; sclection and application of appropriate secounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation nnd
raimenance of adequate imermal financial controls, ths were operuling effectively for ensuring the
accuracy mnd completeness of the sccounting rocords, relevant to the preparation and presentotion of the
financinl statements that give & true and fair view and are free from material misstatement, whether due o
fraud or error, r" . B
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as & going concern, disciosing, as applicable, matters relaied 10 going concern and using the going
cancern basis of accounting unless management either intends o liquidate the Company or 10 cease
operations, or has no realistic alternative but 1o do so,

Those Board of Direclors are also responsible for oversesing the Company™s financial reporting process.

ﬂurnhgmnm are 1o obtain reasonable assurance about whnﬂ-uu- the financial siatements as a whole are free
from materfal misstotemend, whether due to fraud or error, and 10 issuc an auditor's report that includes our
opinion. Reasonable assurance is o high level of assurance, but is not & gusraniee that an awdit conductad in
accordance with SAs will always detect & material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregnte, they could reasonably
be expected 1o influence the economie decisions of users tuken on the basis of these financial statements.

As part of an awdit in accordance with SAs, we exercise professional judgmemn and maintain professional
skepticism throughout the rudit, We also:

» Jdentify and assess the risks of msterial misstvement of the financial statements, whether due o fraud or
error, design and perform awdit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriste to provide a basis for our opinion. The risk of not detecting s material
misstatenent resubting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of intemal control relevant to the audit in order (o design audit procedures that
are appropriate in the circumstances, Under section 143(3Wi) of the Companies Act, 2013, we are also
respansible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectivensss of such controls.

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disciosures mnde by management.

= Conclude on the appropriateness of management”s use of the going concem basis of sccounting and, based
on the audit evidence obtnined, whether a material uncertainty exists related 10 events or conditions tha
miay casl significant doubt on the Company’s ability to continoe as a going concerm. If we conclude that a
material uncertainty exists, we are required to drow attention in our suditor’s report to the reluted disclosures
in the Anancial statements or, i such disclosures are inasdeguare, 10 modify our opinion. Our conclusions
are bazed on the audit evidence obtuined wp 1o the date of our nuditor's report, However, fulure events or
condiiions may cause the Company 10 cease (D continue 45 & Foing concerm.

* Evaluate the overall presemtation, structure and content of the financial stutements, including the
disclosures, and whether the financial statements represent the umi-l;__ﬁng mmmms and events in a
manner that achieves foir presentation.

T T e T ANNUAL REPORT 2022-23
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Materiality is the magnitude of misstatements in the standalone financial statements that, individuslly or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and gualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) 1o
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those changed with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during oer sudit,

We also provide those charged with governance with a stsement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), isswed by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 201 3, we give in
the "*Annexure A®, & stalement on the matiers specified in paragraphs 3 and 4 of the Ovder, 1o the extent
applicable.

Z As required by Comptroller and Auditor General of India through directions/sub-direetions issued
under Section 143(5) of the Companies Act 2013, on the basis of written representation received from the
management, we give our report on the matter specified in the “Ansexure—B" attached.

A Ag required by Section 143(3) of the Act, we repart that:

) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our andit.

iy In our opinion, proper books of account as required by law have been kept by the Company so fiir
as it wppears from our examination of those books.

e} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statemnent of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of sccount.

i) In our opinion, the aforesuid financial statements comply with the Accounting Standards (AS)
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015
a5 amended.

) Pursuant to the Notification No. GSR 463(E) dated Sth June, 2015 issued by the Minisiry of
Corporate Affairs, Government of Indin, provisions of sub-section (2) of Section 164 of the Act are not
applicable to the Company, being a Government Company;
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gl Pursusnt 1o the Notification No. GSR 463(E) dated 5th June, 2015 issued by the Ministry of
Corporate Affairs, Government of India, provisions of Section 197 of the Companies Act, 2013, are not
applicable to the Company, being & Government Company, and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according 1o the explanations given 10 us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements — Refer Note 35

ii. to the stundnlane financial stntements

iii. The Company has made the provision, as required under the applicable law or accounting standard for
material foresceable losses if any and to the extent ascertainable on long term contracts including
derivative contracts. (the Company didn't have any bong term contract including derivative contracts
fior which there were any material forceable losses in the reporting period)

iv.There were no delay in transferring the amounts which were required 1o be transferred to the Investor
Education and Protection Fund by the Company. (There were no amount which were required to be
transferred to the Investor Education and Protection fiund by the company in reparting period}

. (1) The management has represented that, to the best of it's knowledge and beficf, no funds have
been advanced or loaned ar invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including Toreign entities
“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

{b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the company from any person(s) or entity(jes), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly ar indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Benaficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come 10 our notice that has caused us to believe that the representations under
sub-¢lause (i) and (ii) of Rule 11(¢), as provided under gontain sny materigl mis-statement.

T T e T ANNUAL REPORT 2022-23
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vi Ea}mmnpunyImsplidﬂuﬁnddhidmiﬁtﬂm:hpﬂdbyu:mmpm}'mmhmm
section 123 of the Act.

{h}MMinmﬂllmMﬁmﬁddﬂmmmﬁﬂnﬂm&D&ﬁm of the Company has
pmpmﬁﬂmlﬁvﬂnﬂfmﬁemwﬂﬁcbhmﬁmmtmmmnflh:nmnh:rsnt‘mumﬁngﬁnm-l
Cleneral Meeting. The amount of dividend proposed is in accordance with Section 123 of the Acl to the
extent it applies to declaration of dividend.

For Agrawal Jain & Gupls
Chartered Accountants .
Firm Reg. Mo, D13538C

g

Partner :
Membership No. 405875 .

UDIN; 83425875 R EwyvEX FEMM
Date: 1% June 2023

Place: Jaipur
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The Ansexure referred to in paragraph 1 of Our Report on “Oiher Legul and Regulatory
Requirements™, of the Independent Auditors” Report of even date 1o the members of Rajasthan State
i7as Limited on the Finsoncial Statements for the yvear ended 315t March, 2023,

(i) {a) (A) The company hos gencrally maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of intungible

ASSEIS,

(b}

A explained to us, Property, Plant and Eguipment have been physically verified by

the management at reasonable intervals; no material discrepancies were noticed on such

weri foaticn;
i)

The title deeds of all the immovable properties (other than propertics where the company

i4 the lessee and the lease agreements are duly executed in fuvour of the lessee) disclosed in the
financinl statementsare held in the name of the company.

Deseription of assets Gross :!I:d.““: Whether Property mlm“?::m:ﬂ Ij
earrying | or promistors Helid
nmonnt mp._u}- '[HI.'EEIIH" F-T-
[in kncs) their
and cm
Plot -1 at Mesmrana 296.59 YES MO 20r4-15 | Na
Plot-2 ol Mesmrana 2R1.85 YES NO 2017-18 | NA
Plob at Kukaes (CHNOG-45) 22707 YES N 2015-16 | NA
Plot at Ohiloth BH.98 YES WO 2018-19 | NA
Twao Plots at Kots 418.63 M Promaoter 2017-18 | Both  the plots  wene
Piot Mo 4 Shahid Hemsaj COTR Y purchased mt the time of
M Station. business tramsfer  from
GAIL GAS, due to stamp
Mot Mo 5 RICO CHG duty issve plot is oot
Cintion transferred in  name of
RSGL.
Plot at Ralro, Gwallor 1120 YES A
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(d)  The company has not revalued its Property, Plam and Equipment (including Right of Lise
nsseis) or intangible assets or both during the year,

(e}  Asexplained to us, no proceedings have been initiated or are pending against the company
for holding any benaumni property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1968)
amnd rules mnde ithercunder.

(i) {a} As explained 1o us, physical verification of inveniory has been conducted at reasonabie
intervals by the management. In our opinion, the coverage and procedure of soch verification by
the management is appropriate. Mo discrepancy of 10% or more in the agoregate for each elass of
inventory were noticed on physical verification of stocks by the management as compared to book
reconds.

() In owr opinion and according 1o the information and explanations given to us, during
the year, the Company has not been sanctioned working capital limits in excess of °5 crore, in
ageresate, from a bank or financial institutions on the basis of security of current assets, However,
the Company has been sanctioned unsecured working capital limits in excess of *5 crone, in
nggregate, from a bank, as such filings of quarterly returns or statements by the Company with
the bank is not applicable.

(i)Y  (a) During the yeasr the company has not made investments in, nor provided any guarmnies
or security or granted any loans or advances in the nature of loans, secured or unsecured, t©
companies, firms, Limited Liability Parnerships or any other parties.

fb)  Acconding to the informaton and explanations given 1o us, the investments mude,
guarantees provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not prima fecie prejudicial to the
Ccompany s infercst;

(e} There is no stipulation of schedule of repayment of principal and payment of interest

and therefore we are unable to comment on the regularity of repayment of principal & payment
of inmerest.

{d) Since the term of arangement do not stipulate any repayment schedule, we are unable
o comment whether the amount is overdue for o period more than 90 days.

(¢) Mo loan or advance in the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the over dues of existing loans given to
the same partics.

in The company has not granted any loans or advanees in the nature of loans either repayable
on demand or without spectiving any terms or period of repayment.

{iv) In respect of lopns, Investmenis, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have been complied with the provisions.
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¥} The company has not accepted any deposits or amounts which are deemed to be
deposits coverad under sections 73 to 76 of the Companies Act, 20013,
i) We have broadly reviewed the sccoumts and records mainmined by the Company

pursuant to the Rules made by the Central Government for the maintenance of cost records under
sub-section {1} of Section 148 of the Act read with Companies (Cost Records & Audit) Rules,
2014, as smended and we are of the opinion that , prima facie, the prescribed accounts and records
have been made and maintained. We have not, however, made detailed examination of the records
with a view to determine whether they are accurate and complete.

(vi() (=) According to the records made available to us, company is regular in depositing
urlisputed statutory dues including Goods and Services Tax, provident fund, employees' state
insuranee, income-tax, sales-tax, service tax, duty of customs, duty of excize, value added tax,
cess and any other statulory dues to the appropriate authorities. According to the information and
explanation given 1o us there were no outstanding statutory dues as on 31st of March, 2023 for a
period of more than six months from the date they became payable.

{b) According to the information and explanations given to us, there is no SLITLICTY
dues referred to in sub-clause (a) that have not been deposited on account of any dispute except

is pending due to Contracior has not
sited the BOCW 1o Govt of
an., i% a awardes of the work we

e will be cither deposited v povi. or
incase the vendor will deposit the same{as

(widi)y According to the information and explanations given by the management, no
tmnsetions not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961, Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

(ix) (a) In our opinion and according to the information and explanations given by the
munagement, the company has not defaulted in repa ar Gther borrowings or any
payment of interest therson to any lender.
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(b) According 1o the information and explamations given by the management and
explanations given to us, we report that the Company has not been declared willful
defaulter by any bank or financial institution or other lender.

] In our opinion and scoording to the information and explanations given by the
management, no term loan was taken from the company in the current financial year, hence clause
is not applicable on the company

(d) According 1o the information and explanations given to us, and the procedures
performed by wus, and on an owverall examination of the financial statements of the
Company, we report that ne funds raised on short-term basis, have been used for long-
term purposes by the Company.

() In our opinion and sccording to the imformation and explanations given by the
management, the company has not taken anmy funds from any entity or person on
account of or to meet the obligations of its yubsidiaries, associates or joint ventures.
Company doesn’t has any subsidiaries; Joint Venture or Associate Companies, so
clause is not applicable on company.,

(A In owur opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Company doesn™t has any subsidiaries,
Joint Venture or Associate Companies, 5o clanse iz not applicable on company.,

(x) {a) The company has not mised any money by way of initial public offer or further public
offer {including debt instruments) during the year. Accordingly Clausse 3(x)a) is not applicable
o company.

(b} The company has not made any preferential allotment or private placement of shares or
converiible debentures {fully, partially or optionally convertible) during the vear. Accordingly
Clause 3(x)(b) is not applicable to company.

(xi}  (a) According 1o the information and explanations given by the management, no fraud by
the company or any fraud on the company has been noticed or reported during the year;

(b} Mo repart under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;

() According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company. Accordingly Clause 3(xi){c) is not
applicable 1o company.

(=i} The company is not a Nidhi Company. Therefome; clause 3(xii)is-not applicable on the
cOmpany. J Ly
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(xiii) According to the information and explanations given 10 us, all transactions with the

related parties are in compliance with sections 177 and 188 of Companies Act, where applicable
and the details have been disclosed in the financial statements,

(xiv) {a} In our opinion and based on our examination, the Company has an internal audit
sysiem commensurate with the size and nature of its business.

(k) We have considered the Internal Auditors reporis of the Company issued till
date for the period under audit. However annual internal audit plan needs review in order to
make coverage for the respective financial vear.

{xv) On the basis of the information and explanations given to us, in our opinion during the
year the company has not entered info any non-cash transactions with directors or persons
connected with him. Therefore, clause 3(xv)is not applicable on the company.

(xvi) () In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Heserve Bank of India Act, 1934 (2 of 1934). Therefore,
clause 3{xviWa)is not applicable on the company,

(b) In our Opinion and based on cur examination, the Company has not conducted any
MNon-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934, Therefore, clause 3(xvii)is not applicable on the company. Therefore, clause
3xvi) blis not applicable on the company.

() In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Therefore,
clause 3(xvi)(c)is not applicable on the company.

(d) According to the information and explanations given by the management, the Group does
not have any CIC as part of the Group. Therefore, clause 3(xvi}d)is not applicable on the
company.

(xvii}) Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year. Therefore, clause 3(xvii)is not applicable on the
coMpany.

(xviii) There has been no resignation of the nu.trmnr auditors dyring the yvear. Therefore,
clause 3(xviii)is not applicable on the company. .
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{xix) On the information obtained from the management and audit procedures performed
and on the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit repart that company is capable of meeting
its liabilities existing at the date of balance sheet as and when they full due within & period of one
year from the balance sheet date; will get discharged by the Company us and when they fall due,

(xx} (a} In our opinion and according to the information and explanations given 1o us, the
Company has incurred expenditure under Corporate Social Responsibility as required by the
provisions of Section 135 of the Act and there are no unspent amounts which are 1o be transferred
pursuant to section 135(5) and 135(6) of the Act.

(b) Since there are no unspent amounts which are to be transferred pursuant 1o section
135(5) and 135(6) of the Act, henee, provisions of clause 3(xx) (b) of the order are not applicable.

{xxi) The company is not required to prepare Consolidate financial statement hence clause
{xxi} is not applicable.

For Agrawal Jain & Gupts
Chartered Accountants

Firm Ree. No. D13538C
i :i i
ECEW Jain

Membership No. 405875

UDIN: J340 5G5S (36 wWVXKTFEY
Drate: 07 June 2023
Place: Jaipur
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Referred to in paragraph 2 to “Report on Other legal and regulatory requirements” of the
Independent Auditors” Report of even date to the members of Rajusthan State Gas Limited on

ZE

Direction’s w 143 (5) of the Companies Act,
2013

Auwditors reply on section taken on the
Directions

Impact on
Finnncial
stiiemenis

Whether the company has system in place o
process all accounfing transaction through 1T
SystemT IT yes the implications of processing of
sccounting transaction outside I'T Systers on the
integrity of sccounts along with the finncinl
implicafion is any moy be stuied

RSGL is wsing Tally ERP 9 to records all its
financial transactions. Company has all iis
record maintained in the Tally software since
inception. All the companies financial record
are maintained and available in Tally software.

NIL

Whether there is amy restructuring of an existing
loan or cases of wmiver wrile off of
debtsloansfinterests ete. made by a lender to
the company dug to the company’s inability 1o
repay the loan? If yes financial impact may be
stuted

In necordance with the audit procedures carried
out and as per the information and explanations
given to us by the Company, there was no
restructuring of existing loans or cases of
wiiver'write off of debes’ loansfinterest mnde
by a lender 0 the Company due 1o the
Compary s inability to repay the loan.

Whether funds received/receivables for specific
schemes from the Central/State agencies were
properly accounted utilised as per its terms and
conditions? List the cases of devintion

Company has not received any amount from
any of the Central/State agencies till 2022-23,

Company/Sector specific deviations

Aunditors

on sciton taken on the Directicns

Whether the compuny's pricing policy absorbs
all fixed and variable cost of production as well
as the allocation of overheads,

Yes, pricing policy absorbs all fixed and vardable cost of
production as well as the allecation of owerhead,

What is the system of valuntéon of by products
nnd finished products? List oul the cases of
deviation from its declared policy

There is no by Product of the company, Selling price of finkahed
product (Gas) depends upon the input cost {i.e Gas procured
from supplier like GAIL), over heads, O&M cost and other
expenditure and profit margin. The selling price ks also derived
keeping in mind the ahemative fuels like petrol & diessl which
mre allermative fisel to CNG. Efforts are made 10 maintain o
competitive price of CNG in such o way that it is less costlier
than petrod & diesel by around 10%-15% and people are
encournged (o shift o clean and green CNG fuel. Also,
Companies pricing policy is inline with pricing policy of cther
CGD compankes.
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Whether company has cffective system for
physical verification, wvaluation of stock
treatment of non-moving items and accounting

the effect of shortage/excess noticed during the
physical verification

Company having proper system of physical verification and
vilution of stock, trestment of non-moving ftems and
sccounting of the effect of shortapelexcess noficed as per
Accounting Guideline mnd relevant act.

For Agrawal Jain & Gupta
Chanered Accountants

Firm Reg. No. 013538C "El""- |

CA Oaurav Jain
Partner

Membership Mo, 405875

UDIN: 8305 g B Ew VW XX TEYY
Diate: (1% June , 2023

Place: Juipur
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Referred to in peragreph 3(1) 1o “Report on Ckher legal and regu requirements™ of the Independent
Auditors' Report of even daie to the members of Rajasthan State Gas Limited on the standalone financial
statements for the year ended 31a8 March, 2023,

Report on the Internal Financial Controls under Clause (i) of Sub section 3 of Section 143 of the
Companies Act, 2003 {(“the Act™)

We have sudited the intermal financial controls over fisancial reporting of Rajasthan State Gas Limited
{“the Company™) as of March 31, 2023 in conjunction with our audit of the financial stitemems of the
Company for the year ended on that date.

DOipinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such imternal financial controls over financial reporting were Operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India

Mianagement's Responsibility tor internad P'in Cam] Loomirel

The Company’s management is responsible for establishing and maintaining internal financial conirots
based on the internal control ever financial reporting criteria established by the Company considering the
esgential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that werne
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company”s policies, the safeguarding of its assets, the prevention and detection of frauds and errovs, the
accuracy and completencss of the accounting records, and the timely preparation of reliable finencial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over finuncial
reporting based on our audit. We conducted our audit in sccordance with the Guidance Note on Audit of
Internal Financial Contrals Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit ofInternal Financial
Controls and, both issued by the Institute of Chariered Accountanis of i Thos Smandards und tho
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Guidance Mote require that we comply with ethical requiremems and plan and perform the audit to obain
reasonable assurance about whether adequate internal financinl controls over finencinl reporting was
established and mainteined and if such controls operated effectively in all material respects,

Our awdit involves performing procedures 1o obtain audit evidence about the adequacy of the intemal
finzncial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included oblaining an understanding of internal financial controls
over financinl reporting, nssessing the risk that & material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstaternent of the
finnncial statemnents, wheiher due to fraud or ermorn.

W believe that the audit evidence we have obtained is sulTicient and approprisie to provide a basis for our
audit opinion on the Company s internal financial controls system over financial reporting.

A company’s internal financial control over financial reporting is a process designed 1o provide reasonnble
assurance regarding the refisbifity of fnancinl reporting and the preparation of financial ststerments for
external purposes in accondance with generally accepted accounting principles. A company’s infernal
financial control over financial reporting includes those policies and procedures that

1. pertain to the maimenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the compamy;

L

provide reasonable assumnce that transzetions are reconded ns necessary (o permit prepamtion of
finmncial stnfements in accordance with generally accepled accounting principles, and thal receipts
and expenditures of the company nre being made only in accordance with suthorizations of
management and directors of the company; and

3. provide reasonable assurmnce regarding prevention or timely detection of unausthorized acquisition,
use, or disposition of the companys assets that could have s material effect on the financinl
stntements,

i s i nancial Conirols ial Re

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, moterial misstatements due to ermor
of frmud may occur and not be détected, Also, projections of sy evaluation of the nternal financial controls
over finoncial reporting o fulure periods are subject to the risk that the internal financial contro! over
financipl reporting may become inadequate because of clhunges in conditions,_or that the degree of
compliznce with the policies or procedures may deteriorate.
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nion
It:ﬂmn‘ opinion, the Company has, in all material respects, an adequate internal financial controls system,
over financial reporting, except timely closure of contracts, such internal financial controls over financial
reporting were operating effectively as mt 315t March, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidanee Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of Indin.

We have considered the areas of improvement identified which needs further strengthening as reported
shove in determining the nature, timing, and extent of audit tests applied in our audit of the 31st March,
2023 Standalone (Ind AS) Financial Starements of the Company. However, these arcas of improvement do
pot affect our opinion on the standalone Ind AS financial statements of the Company.

For Agrawal Jain & Gupta
Chartered Accountants
Firm Reg. No. 013538C o .

Membership No. 405875

UDIN: § 3405875 BGW VXX TEHY
Date: 01 Jun -2023
Place: Jaipur
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR
THE YEAR ENDED 315" MARCH 2023
Accounting Policy Under Ind AS

1. Corporate information
Rajasthan State Gas Limited (“RSGLT) a5 o company domiciled in Indin with n registered office, in
Jaipur,

REGL is a Joint Venture Company (JVC) incorporated on 2{0th September 2013 of GAIL Gas Lid (A
subsidiary of Maoharatna Company GAIL (India) Lid.) and Rajasthan Siate Petroleum Corporation
Limited (A subsidiary of Rajasthan State Mines & Minerals Limited) (RSPCL) o setup retail gas
infrastructure in the state of Rajasthan as a Nodal player to cater the requirement of cleaner fusl for
Domestic, Automotive, Commercial and Industrial customers.

The financial statements of the company for the vear ended 31 March 2023 were authorized for issie
in accordance with the resolution of the directors on 01.06.2023

2. Significant accounting policies
2.1 Basis of preparation

The financial statemenis of the Company have been prepared in accordance with Indian Accounting
Standards (Ind-AS) notified under the Companies (Indian Accounting Standards) Rules, 2005 and
Companies (Indian Accounting Standards) Amendment Rules, 2016,

mrmiaimmﬂmhnwheenpreparadasagumgmummﬂwummlhumnf
accounting. The Company has adopted a historical cost basis for assets and liabilities except for
certain items which have been measured on a different basis, and such basis is disclosed in the
relevant scoounting policy.

The financial statements are presented in Indian Rupees (*2°) and the values are rounded 1o the
(‘T Lacs") except when otherwise indicated.
Indian Accounting Standard (Ind AS) 10

Events afier the Reporting Period provides that if the entity’s owners or others have the power
to amend the financial statements after issue,

2.2 Property. plant, and equipoyent.
(a) Tangible Assets

Property, plant, and equipment arc stated ot the original cost net of tax/'duty credit availed, less
accunmulated depreciation. All costs relating 1o fixed asset sequisition until the commissioning of such
nssets are capitalized. In the case of commissioned nssets where final payment 1o the Contractors is
pending, capitnlization is made on a provisional basis, including provisional liability pending approval

of competent authority, subject to necessary adjustment in cost and deprecistion in the year of
seilement.

When significant parts of property, plant, and equipment (identified individually as component) are
required to be replaced at intervals, the Company derecognizes the replaced part and recognizes the
new part with its own associated useful life, and it is depreciated accordingly. Likewise, when a major
inspection/overhaul/repair is performed, its cost is recopnized lnti:mn}mmmnfm
assels ws o replacement if the recognition eriteria are satisfied, Allcrrln- andsmaintomance costs
are recognized in the profit and loss statement as incurmed,
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR

THE YEAR ENDED 31" MARCH 2023
Accounting Policy Under Ind AS

The present value of the expected cost for the decommissioning of the asset affer its use is included in
the cost of the respective asset if the recognition criteria for a provision are met

Property, plant, and equipment are eliminated from financial statements, either on disposal or when
retired from active use. Losses/gains arising in case of retirement'disposals of property, plant and
equipment are recognized in the profit and loss staternent in the year of occurrence.

Drepreciation is provided, under the Straight Line Method on building, plant & maschinery, electrical
installation, vehicle, and written down value method on remaining certain assets, pro mta 1o the period
of use, based on useful life specified in Schoduls [T to the Companies Act, 2013
Leasehold lands are amortized over the lease period. Leaschold improvements are amortized over the
remaining period of the primary lease or expecied useful economic lives, whichever is shorter.

The asset’s residual values, useful lives, and method of depreciation/amortization are reviewed at each
reporting period and adjusted prospectively, if appropriate. Tis also o be conveyed that the company
has checked meparding the useful life of Assets, and the same s in line with our promobter company.
(b) Capital Work in Progress

Capital work in progress includes construction stores, ineluding material in ransivequipment/services,
ete, received at the site for use in the projects,

All revenue expenses incumed during the construction period, which are exclusively atiributnble o
acquisition/construction of fixed assets, are capitalized at the time of commissioning of such assets.
2.3 Intangible Assets

Intangible nssels aoquined scparately are measured on initial recognition at cost, The cost of intangible
MMqunﬂdmahmmmb:mmdmrfmnﬂmmdmmﬁmFﬁmWW

recognition, intangible assets are carried ot cost less than accumulated amortization and impairment
losses.

Intangible assets with finite lives (i.e. software and Heenses) are nomortised owver the useful sconomic
lifie and assessed fiw impaimment whenever there is an indication that the intangible assel may be
Intungible assets with indefinite useful lives are not amortized, but are tested for impairment anmumlly.
The assessment of indefinite life is reviewed annunlly (o determine whether the indefinite fife continues
o be supportable, [f not, the change in useful life from indefinite to finite is made on a prospective basis.
As per Section 123 Annexure (1) PART “C" of the Compamnies Act 2013 useful life defined under PFlamnt
& Machinery (ii) special plant & machinery iz ns below:-

Plat & Machineries used in exploration, production and refining oil and gas (NESD)

(2) QIL & Gas assets (including wells), processing plant and facilities — Useful Life is 23 Years.
Therefore company has charged depreciation as per Companies Act,2013. for all the sssets the rate of
depreciation is charged as per companies act only.

Research amd developrens cosis

Bﬂvﬂnnmmﬂm“mﬁmmmbm“nwzbnuﬁummpMm&H
intangible asscts, All other research and development ex{Endit i
BCCOLNE &S incurred, ]

T T e T ANNUAL REPORT 2022-23



AAIRSTHAMSTETE OBS LIRMITED
T T e e

HAJASTHAN STATE GAS LIMITED
(Formerly Known as RSPCL-GAIL GAS Limited)
CIN: 11101 RIZOIASGOMIREY
BIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR
THE YEAR ENDED 315" MARCH 2023
Accounting Folicy Under Ind AS

2.4 ITmpairment of asseis

Al each balance sheet date, the Company assesses whether there is any indication that any property,
plant and equipments and intangible assets with finite life may be impaired. If any such impairment
exists, the recoverable amount of an asset is estimated 1o determine the extent of impairment, i any.
Carrying value of equity accounted investments are tested for impainment in sccordance with the policy
described abowve,

25 Inventories
Inventories are mensured at the lower of cost and net realizable value,

The cost of inventories is hased on the fiest-in first-out principle, and inclwdes expenditure incurred in
scquiring the inventories, production or conversion costs and other costs incurred in bringing them to
their existing location and condition. In the case of manufactured inventories, cost includes an
appropriate share of production overheads based on normal operating capacity,

Stores & Spares which meet the definition of property plant and equipment and satisfy the recognition
criterie are capilalized as propery, plant and equipment.

Met realizable value is determined based on estimated selling price, less further costs expected to be
incarred (o completion and disposal, Quantitative description of GAS is as below:-

Cuantity In 5CM

ANNUAL REPORT 2022-23

Particulars 202223 2022-23 In % 2021-22 2021-22 in %
Opening 5tock of Gas = -

Purchase of Gas 1,69,93,280 100,005 1,23.33.544 100.005
Sales of Gas 1,58,28,636 93.15% 1,15,37,900 93,55%
:;‘u":::"pm“ 7,65,589 4.51% 5,36,771 4.35%
Closing Stock of Gas . 0.00% 5 0.00%
Loss 3,99,054 2.35% 2,58,873 2.10%
Percentage of Loss 2.35% 2.10%

1.6 Trade Receivables

Customer credit risk is managed by the company through established policy, procedures and controls
relating to customer credit risk management, Credit quality of a customer is assessed based on financial
position, past performance, business/economic conditions, market reputation, expected business etc,
Based on that credit limits and credit terms are decided, Quistanding customer receivables are regularly
monitored. Company has ot recognized an allowance for doubtful debts because there has not been a
significant change in eredit quality and the amounts are considered recoverable.

Ind AS-109 provides that the expected credit losseg on trade receivables, the entity would use
appropriate grouping using a provision matrix.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR
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Acconnting Policy Under Tnd AS

Entity has made provision for doubtful debts of Rs 6.85 Lacs of trade receivables. Last year
provision was Rs 5,29 Lacs,

Amf iletails
Period Amount (in Rs, Lacs )
Less than 6 months HOS5.39
& months — 1 vear 977
1Year - 2 years 37.06
2 vears — 3 vears 5.27
More than 3 years .58
Toinl BS59.07
Less - Provision 685
Total Debtors B52.22

n.  Cash and cash equivalenis
Euﬁhndmﬂﬁtﬁuﬂmmmﬂmhﬂbmhuﬂinmwmm“rHImm
nmﬁtyuf&mnmluu-tms.uhidiu:mhj:ﬁmmimlg:ﬁrmﬁﬂ:nfﬂmngminvﬂm,

For the purpose of the cash flow statement, cash and cash equivalents consist of cash and cash
mmﬂmmmﬁqummmummmmmwpm
of the Company®s cash mansgeinent,

b Ind AS 115 - Revenue from Contracts with Customers

Ind AS 115 establishes a five-step model to account for revenue arising from contracts with
customers and reguives that revenue be recopnized at an amount that reflects the consideration

to which an entity cxpects to be entitled in exchange for transferring goods or services to a
CuUStome.

Ind AS 1135 requires entities to exercise judgement, taking into consideration all of the relevant
facts and circumstances when applying each step of the model to contracts with their customers,
The standard also specifies the sccounting for the incremental costs of obtaining a contract and
the costs directly related 1o fulfilling a contract. In addition, the standard requires extensive
disclosures.

Dur business activity will be continued in the fiture as well,
e Interest income

Interest income is recognized on & time proportion basis as per effective interest mie.
d. MNatural Gas Prices

RLNG prices have witnessed volatility due to international Geo-paolitical situations and supply
constraints during 2022-23, The prices of domestic natural gas was also raised by more than
110 percent to $6.1 per MMBTU during the first half of FY23, beginning in April, cod :
to the October 2021-March 2022 period. The domestic natural gas prices were further ineredses
to US$8.57 / mmbtu from US$6.10 / mmbtu with a hike of 40%, for the period Oct

March 2023. The Govt. of India has further revised the formula for determ
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domestically produced gas price, effective April Bth, 2023 linking it with the Indian ¢rude
basket with a floor of $4/MMBTU and a cap of $6.5/MMBTL!. The new formula is expected
to stabilize the prices of namral gas for households and compressed natural gas (CMNG) for
Lransport,

The Company had assessed the impact and the selling prices of CNG and Natural Gas for
Domestic, Commerical and Industrial Consumers were revised on the basis of market
conditions and no significant impact on the continuity of operations of the business on long-
term basis, on the useful life of the asseis, on financial position eic. is envisaged.

e Borrowing Cost

Bormowing costs that are atiributable to the acquisition, construction, or produetion of a qualifiying asset
are capitalized as a part of the cost of such asset till such time the asset is ready for its intended use or
sale, after netting ofT any incorme eamed on temporary investment of such funds. A qualifying asset is
an asset that necessarily requires a substantial period of time (generally over twelve months) fo get
ready for its intended use or sale.

All other borroswing costs are recognized as expense in the period in which they are incurmed.

. Leases

The Company has adopted-the new smndard, Ind AS 116 Leases with effect from 1st April,
20019 using the modified retrospective method and consequently no adjustment has been made
to retained earnings on the date of initial application. The Company has lease contracts for Land,
Building, Plant & Machinery and Vehicles. Before adoption of Ind AS 116, the Company
classified each of its leases (as lessee) atl the inception date as either a finance lease or an
operating lease. Upon adoption of Ind AS 116, the Company applied a single recognition and
measurement approach for all leases except for short-term leases and leases of low value assets,
The standard provides specific transition requirements and practical expedients, which have
becn applied by the company

g Provisions, Contingent labilities, Contingent assets and Commitments

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an cutllow of resources embodying economic benefits will be required
to settle the obligation und a reliable estimaie can be made of the amount of the obligation.

If the effect of the time value of moncy is materinl, provisions are discounted using o curment pre-tax
rate that reflects, when approprinte, the risks a-pe-:lﬁ-: to the liability. When discounting is used, the
increase in the mmmdwmﬂwpnmggﬂﬂun:mmhmndmaﬁnmm

Contingent lability is disclosed in the case of:

# @& present obligation arising from past events, when it is not probable that an cutflow of resources
will be required to setile the obligation;

* a present obligation arising from past events, when no reliable estimate is possible;

# @ possible obligation orizsing from pasi ev less the probability of outflow of resources is
remote,
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Commitments include the amount of purchase order (net of sdvances) issued to parties for completion
of assets.

Provisions, coptingent liabilities, contingent assets and commitments are reviewed at each balanee sheet
date,

Company has submitied BG of Rs 02 Crore to PHGRB against meeting out the target of Kota and BG
of Rs 25 Crore for Mesting out the targets of Gwalior & Sheopur. For Koo all the tanpet except tanget
of Domestic Connections are due. For which Company and entire management is trying to complete
those target. Regarding Gwalior Sheopur we have some how archived the financial closure. And
warking hard to meet out the MWP targets. PNGRB can take necessary actions for not meeting out the
targets,

h. Corrent versus nen-currenl classification

The Company presents assets and lishilitics in the balance sheet based on current pon-current
classification.

An aszet as corrent when it is:

= Expected 1o be realised or intended to sold or consumed in normal operating cycle
= Held primasily for the purpose of treding

=  Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless resiricied from being exchanged or wsed to seitle a linbility for ot
lenst twelve monihs after the reporting period

All other assets wre classified az non-current,

A linbility is current when:
= |t is expected (o be settled in normal operating cyvole
= It s hald primarity for the porposs of trading

« Itis due 1o be settled within twelve months afler the reporting period, or
»  There is no unconditions] right to defer the setilement of the linbility for af least twelve months afler
the reporting period
The Company classifies all other Habilities as non-current.
Deferred tax assets and linbilities nre classified as non-current assets and linbilitics.
i Fair value measurement

Al mssets and limbilities for which fair valoe is measured or disclosed in the financial stalemenis are
categorized within the fair value hicrarchy, described as follows, based on the lowest level input that is
significant 1o the fair value miegasurement as a whole:

Level | — Quated {unadjusted) market prices in active markets for identical assets or linbilities

Level 2 — Waluation technigues for which the lowest lewel inpur that is sipnificant to the fair valoe
measurement is directly or indirectly observable

Lewvel 3 — Valuation technigues for which the lowest Ith':thul t'gm is significant 1o the fair valoe
measurement is unobservable e

T T e T ANNUAL REPORT 2022-23



FAIRSTHANSTRTEORS LIMITED

RAJASTHAN STATE GAS LIMITED
(Formerly Known as RSPCL-GATL GAS Limited)
CIN: UlLL1IDIRJZ013ISGOISRY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR

THE YEAR ENDED 315" MARCH 2023
Accounting Policy Under Ind AS

For assets and liabilities that gre recognized in the balance sheel on a recwring basis, the Company
determines whether transfers have occurred between levels in the hicrarchy by re-assessing
categorization (based on the lowest level input that s significant to the fair value measurement as a
whaole) nt the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
om the basis of the nature, characteristics and risks of the asset or Hability and the level of the fiir valoe
hierarchy as explained above,

j-  Financial instroments

A financial instrument is any contract that gives rise to 8 finnncial asset of one entity and a fnancial
liability or equity instrument of another entity,

{n) Financial assets
Classification
The Company classifies financial assets as subsequently measwred ot amortized cost, fair value through

other comprehensive income or fair value through profit or loss on the basis of its business model for
managing the financial assets and the contractual cash flows characieristics of the financial asset,

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss, transaciion costs that are attributable to the acquisition of the financial
aAsset,

Subseqoent measurement

For purposes of subsequent measurement financinl assets are classified in below categories:

= Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order o collect contractual cash flows and the contractual terms of the

financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the primcipal amount ouwtsianding.

* Financial assets at fair valae through other comprehensive income

A finencial asset is subsequently mensured at fair value throogh other comprehensive income if it is
held within a business model whose objective is achicved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

# Financial asxets at fair value through profit or loss

A financial asset which is not classified in any of the above catepories are subsequently fair valoed
through profit or loss,

Die recognition

A financial asset is primarily derecognized when the righis to receive cash flows from the asset have
expired nrlhel:umpau}rhﬂsﬁmsﬁurrudimﬁghmmw-:uh flows from the asset.
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Impairment of financial assets

The Company fssesses impairment based on expected credit losses (ECL) model for measurement and
recognition of impairment loss on the financial assets thot are trade receivables or contract revenue
receivables and all lease receivables.

ii} Financial liabilities

Classification

The Company classifies all financial lisbilities as subsequently measured at amortized cost, except for
Financial labilities at fair value through profit or loss. Such linbilities, including derivatives thar are
linhilities, shall be subsequently measured at fair value,

Initind recopnition amd messarement

All financial linbilities are recognized initinlly at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs. The Company”s financial liabilities include trade

and other payables, loans and borrowings including bank overdrafts, and derivative financial
imstromeents.

Subsequen] measurement

The measurement of financial linbilities depends on their classification, as described below:
= Financial linbilities ai amoriised cosi

After initinl recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the EIR method, Gains and losses are recognized in profit or loss when ihe liabilities are
derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into aceount any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
stptement of profit and loss.

= Financial Habilities at fair valoe throegh profit or loss

Financinl liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated wpon initial recognition as at fair value through profit or loss. Financial
1 linhilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near lenm.

Gaing or losses on liabilities held for trading are recognized in the statement of profit and loss.
Dre-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial linbility is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de recognition of the original liability and the recognition of
a new linbility, The difference in the respective carrying amounts is recognized in the statement of profit
and loss.

() Offsetting of Mnancial instruments

Financial assets and financial inbilities are offset and the net amount is reported-in the balance sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intgntion to
settle on nnot basis, to renlize the assects and setthe the lisbilities simultaneously - e,

-
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3  Significant acoounting judgments, estinuites and assumptions

The preparation of the Company’s finnneial statements requires management to make judgments,
nﬂ.lml:ﬁ.n.rldmpl‘mn.ﬂ that affect the reported amounts of revenoes, caopenses, nssets and Imabilities,
and the accompanying disclosares, and the disclosure of contimgent linbilitics at the date of the financial
stotements. Estimates ond assumptions sre continuously evaluated and are based on management’s
expericnce nnd other factors, including expectations of future events that are believed 1o be reasonable
under the circumstances. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjestment to the carrying amount of asseis or linbilities affected in futire periods,

In particular, the Company has identified the following areas where significant judgments, estimates
and assumptions are required. Further information on each of these areas and how they impact the
various accounting policies are described below and also in the relevant notes io the financial stntements.
Chunges in estimales are accounted for prospectively.

A1 Judgmentis

In the process of applying the Company’s sccounting policics,; manngement hos made the following
Judgments, which have the most significant effect on the amiounts recognized in the financial stafements:

Contingent liabilities

Contingent [inbilities may ariss from the ordinery course of business in relntion to claims against the
Company, including legal, contractor, land sccess and other claims. By their nature, comtingencies will
be resolved only when one or mone uncertain fuiure events occur or fail to cccur. The assessment of the
existence, ond potential quantum, of confingencies inherently involves the exerciss of significant
judgments and the use of estimates regarding the outcome of future events.

Company has submitted BG of Rs 02 Crore to PNGREB against meeting oul the target of Kota and BG
of Bs 25 Crore for Mesting out the targets of Gwalior & Sheopor. For Kota all the target except target
of Domestic Connections are due. For which Company and entire manegemeant is trying to complete
those tarpet. Regarding Gwalior Sheopur we have some how archived the financial closure. And
working hard to meet out the MWT targets. PNGRB con take necessary actions for not meeting out the
Iargets.

Apant from that there is another contingent linblity in terms of the Commission provided o Ol
Muonagement Companies. A study was done by Indian Institute of Management-Alemdabad, which
says that the current margin {for Kota itz Bs 2.97 per Kg ) is quite less to meet oul the expenditure of
OMC"s 5o the study propased the new margins for Kota (which comes to Rs 4.64 Per Kg.). The study
is nccepted by most of the CGD companies under protest, The main reason behind this is fo save tax.
Omce the margin will be compulsory on companies than the excise liablity will be reduced. As their
were no clear indications for implementation so RSGL is following the margins as per Agreement but
incase the regulatory depl. makes it compulsory for every CGD than their will be contigent liablity on
RSGL,

3.2 Estimates and assumpiicons

The key assumplions conceming the firnure and other key sources of estimation unceriainty ot the
reporting date that have a significant risk of cavsing a material adjustment to the camying amounts of
nssets and linbilities within the pext financial yemr, are described below, The Company hased its
assumpiions and estimates on paremeters available when the financial statements were prepared.
However, existing circumstances and assumptions about future developments may change due o
muarket change or circumsances arising beyond the control of the changes are reflected
in the assumptions when they occur, 2
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3.3 Bosiness progress af Gwalbor

The company emerged successful and secured authorization of the Geographical Area of 1023 Gwalior
{except the GA already authorised) and Sheopur district in 10% round of CGD Bidding by PNGREB, With

the support of GAIL Gas Limited (promoter company), RSGL has completed the financial closure for
GaA 1023,

Furilser, considering various issues and difficulties faced in implementation of the CGD netwroks on
account of restriction imposed by the Central and State Goverments due 10 all the waves of Covid-19
pandemic, PNGRB hod suspended the relative obligation towards the work program and the extended
the period fior completion of targests for a period of 24 months from (March 2020). THl now company
has developed the infrastructure for 02 CNG Stations (one a1 Gwalior and one at Sheopoar), In the nexd
financial year company is planning to smrt 02 more CNG Stations at GA10.23. Also 1 develop the
facility for City Gate Station at GA 1023 is under process.

(=) Tmpairment of non-financial assots

The Company assesses at each reporting date whether there is an indication that an assct may be
impaired. If any indication exists, or when ennual impairment testing for an asset is required, the
Company estimates e asset’s recovernble amount. An assel’s recoverable amount is the higher of an
asset's or CGU"s fair value less costs of disposal and its value in use. It is determined for an indivichual
asset, unless the asset does not generale cash inflows that nre largely independent of those from ather
assets or groups of assets. Where the carrying amount of an asset or CGL exceeds ity recovernble
amount, the asset is considered impaired and s written down to its recoverable amount.

In assessing value in use, the estimated future cash flows ane discounted 1o their present value using a
pre-tax discount rate that reflects current market assessmemts of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
imto mccount. I no such transactions can be identified, an appropriate valustion model is used, These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded subsidiaries
or other available fair valve indicators.

(b} Impuirment of inancisl ssets

The impairment provisions for financial assets are based on assumptions about risk of defoult and
expected loss rates. The Company uses judgments in mnking these assumptions and selecting the inputs
io the impairment calculation, based on Company”s past history, existing market conditions as well s
forward looking estimaies at the end of sach reporting period.

For Agarwal Jain FOR AND ON BEHALF OF THE BOARD
Chartered Acec b
FRN:013538C A ———
L =
w " . 1.|- i

Gaurdy Jain N A T K PATHAK veer Singh
{Partner) ad LAt (Director) E
MN: 405875 DIN OFIF 8T DIN-09826673
De CHp_”
mmmbm Ravi m
(Chiefl Financial Oilicer) (Company Secretary)
F-1556
Place: Jaipar

Dotz 01.06.2023
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ASSETS e '
[om Cwrrend Assets
Propesty, Plant and Equsgment E T I1.247.99 1500, 20k
Capital Work in Progress ah 3, 15%TH 2405 90
Fimnmcinl Assees
Citdser Bon Curent Assets k] [ GLEM
Ah 1609663 135240019
[Carrenl Assiein
Finnncisl Assety
Trade Reocivaliles & B52.273 B2 0]
Cash and Cash Egaivnlonis T 32025 12833
O famb Balances B I.T43.39 ZE91KI
Ciher Asscis W HrEE A344
Diher Cuorrens Asseis [Hr] OTEIE 1085810
[Subanenl i) 397283 4XLT.42
Tutal Assety (4+8) 2136 1864161
EQLTTY AMD LIABILITIES
BTy
Equity Share Cagpital 11 13, 0000040 13, Ca) (M3
Chher Expaity 12 3,593.10 277474
Tl mpmiity () 16, 503.10 18 TTE 74
LIABILITIES
Mos Cwrrent Lislsilities
Finmneinl Ligbilities
Bonmowings [ ] - 2001 (M}
Oitbezr Mon Curent Lissilies{ Man Curmoesd Provision B4 A IR. 04 13.7TE
Other Mon Conrent Liskiligies{ Defemed Tax) I8 {13} o B39 12
Substodnd | 1) FRT.A2 1,051.50
Currenl Linhlities
Faamcal |iskilicies
Trade Payubics 15 1,059.86 g, 29
Criher Current Fimenciad 1 inhilities 14 208 B 254,31
Orther Correns Linhiliies 17 0346493 EQD B0
Provisions 148 | 7550 B4 L56
15 ubisngal (E} yﬂ.'.lll- LELL 9T
[ Total Equity and Lishilities (C+D+E) 0T E.40 1HE81.61

The significant sccouniing pelicics and sceompesying notes | 1-36) farm an intcgral part of Swndslone Fmoncial Siniemeeds,

For Agarwal Jain & Guptas For amil Cin Bebalf OF The Bogrd
Chartersd Accomnian
FRN : 0135380
I: Y
LLLey,

T k. PATHA K A

{THrecter) {na Dhirrctnr)

min: SR 3E B ET TIN: BIEEE6TS

"!a'f'-'ljﬂi:.-" i }2,.-"”;
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F-1534




AAIRSTHAMSTETE OBS LIRMITED
T T o T

HAJASTEHAN STATE GAS LIVITTED
Formerly ooren ay BEPCL-GATL GAS Limised
CEN: U1 1SV RADDA IS C IR
Thind Flowr, Khanir Hiwwan, Tilak Marg, C-Scbeme,

Simiement af Prodit o4 Less for ihe Y car Ended 31 March, 2023

ANNUAL REPORT 2022-23

F-1556

s T e
L FAevense from opermions
(1 Cither imemine
1L | Toml lscome {1+ 11}
Y. | EXFENEES
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Farticulurs ;:-L:.'._'!" -
Balance a2 at Agril 1, 3021 g
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CIN: ULLIOIRJZO1ISGCO43884
Finnncial assets
Note No:- 5, Noa Current Assets
Ami in INR & In Lakhs
Partiealarsl “'i‘_!"'--*-.w 31, {As at March 31, 2022
P e T i e I 3
Security Deposited by the Company 33.20 3299
ICICT bank FDR more than | year 1,644 84 836,62
Interest accrued on fixed deposits for more than | 12.83 2840
year{against lien BG)
Total 1,690.86 A18.040
Mote Noi- 6. Trade receivables
Amtin INR & In Lakhs
- S | Asat March 31, |As at March 31, 2023
e s L
Considered good 852.23 662.00
Considered Doubtful 6.85 53
Less: Provision for Doubtful Debt 6.45 330
Total 85123 6201
—_— #
Note : Disclosure reganding Trade Receivable is at Note No 33-B
Nate No. 7 :- Cash and Cash Equivalent
Amt jn INR & In Lakhs
e = T S et
() Balances with banks:
— O gurrent accounts 3159 123,48
— Demand deposits - -
— Other Bank Deposits{ Int Accrued on FD) - -
(b) Cash on hand 4.34 4.85
Total 320.25

128.33




AAIRSTHAMSTETE OBS LIRMITED
T T e e

RAJASTHAN STATE GAS LIMITED
Formerly known as RSPCL-GAIL GAS Limited
CIN: UL1101RIZ013SGC043884

Mote No. 8 :- Other Bank Balances

ANNUAL REPORT 2022-23

‘j=‘—=_-_—=_=_“=_=_==—

Noie No. 9 - Diher Assets

Amt in INR & In Lakhs
= = I ‘As at March 31, [As at March 31 . 2022
(a) In term deposits having maturity over 3 months 1,742.39 2,893.81
| but less than 12 months Out of which 16.32 crore
FD is lien mark against BG.
Total 1,742.39 2,893,851

Amtml?ﬁl&lul.ﬂ!ihl

Mote No. 10:z- Diher Current Assets

Interest accrued on fixed deposils 29,88 43,46
Total 19.8B8 | 43,46

Amt in INR & In Lakhs

Particulars ' h valirm'ﬁh_ﬂ_l, As at March 31 %11:-::
TDS/TCS Receivable 5? T8 ﬁﬁ lli
Store at Kota 660.13 693.01
Store of Spares at NEEMRANA 7.76 6.36
Prepaid Expenses 10.55 12.14
Advance to employee (.68 0.046
Advance Income TAX 240.00 324.06
Advance to Contractors & Others - Ho - 4.15
Other Current Assots 1.18 -

Total 278.08 1,089.81

Mote: Out of the Total FD, FD) Amount Rs 1011.94 Lacs is put lien by SBI bank due to BG issued
by the bank

Out of Total FD. FI? Amount Bs 144220 is put lien by USICI Bank due to BG issned by the bank
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RAJASTHAN STATE GAS LIMITED
Formerly known as REPCL-GAIL GAS Limited
CIN: ULT101RJ20138GC043884
Notes Forming integra! part of the Finsncial Statements as at 3 1st march 2023

Note No.11 :~ Equity share Capital

- Ami in IHR_;_!; Lnl-ihl_

1. Terms/! rights attached to equity shares

TR Bt e
_ ap23 21,2

Share capital
Authorised
20,00,00,000 Equity Shares of Rs. 10/- each, 20,00, 00 20040000
(Previcus year 20,00,00,000 Equity shares of Rs. 10 each)

20,000,100 20,000.00
Issued, subscribed and fully paid aup
13,00.00,000 Equity shares of Rs 10/- each 13,000.00 13,000.00
{(Previous Year 13,00,00,000 Equity shares of Rs 10/~ each)
Add: Prior period item being adjusted with retained eamings
IlT'I‘.I'I:II 13,000.00 13,000.00

The company has only one class of shares referred to as equity share having & par value of Rs. 10,
Each holder of equity shares is entitled to one vote per share and dividend as and when declared by the

company.

In the event of liquidation of the company, the holders of equity shares will be entitled 1o receive any
of the remaing assets of the company, after the distribution of all preferential amounis,

1. Reconciliation of Shares outstanding at the beginning und at the end of the reporting period

Am_li:nm&inl-lhh

> F | AsatMarch31, | AsatMarch
_ Farticulans. e oo e
Shares outstanding at the beginning of the year 1,300.00 1.300.00
(+) Shares issued during the year -
(-} Shares bought back during the year -
{+)Others =
Shares outstanding at the end of the year 1.300.00 1,200.00
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RAJASTHAN STATE GAS LIMITED
Formerly known as RSPCL-GAIL GAS Limited

CIN: UITIMRIZOIISGCI43INS4

3. Details of Sharcholders holding more than 5% shares in the Company:

—-Mﬁ’afﬂiﬁhﬂﬂu‘ - ;

.A.ml in INR & in l.lllhl |

Ihjaﬂhn Em: Petroleum Corporation Limiud
Mumber of equity shares
% of holding

GAIL Gas Limited
Murnber of equity shares

% of holdin

Note No.12 :- Other equity

Other equity:

Retained earnings

Opening Balances 2,774.74 202638
Add: Profit for the year 88336 81335

Addf(Less): Prior Period Adjustment- Share lssue Expenses

Add/Less): Prior Period Adjustment- CSR Expenses

3,658.10 1,839.74

Add/(Less): Dividend Distribution (65.00) (65.00)
Tuotal 3.593.10 2,774.74
Dividend of Rs 65.00 lacs is distributed in current financial 23 {Rs 32.50 Lacs 1o GAIL

GAS Lud. And 32,50 Lacs to RSPCL)
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RAJASTHAN STATE GAS LIMITED
Formerly known as RSPCL-GAIL GAS Limited
CIN: ULLLOIRJZ013SGC043884

Motes Forming integral part of the Financial Statements as at 315t march 2023

Non-Current Liabilities:
Note No. 13 :- Borrowings

e AR AT T o Wi
Loan From Gail Kota

[Total

(i) GAIL GAS LTD sanctioned Loan of Rs 35.00 crore agaist [mmovable property or any
interest therein; Book debts; Movable property (not being pledge); bank account

(ii) Rate of Interest is equlent to | year HDFC Bank | vear MCLR pa.

{iii) Entire Loan including Interest is Repaid in Current Financial Year 2022-23
Non-Current Liabilities:
Note No. 14 (A) :- Borrowings/ Provisions

— _Amtin INR & In Lakbs
u};u;t,r Fm:ul-NEL | 7 T
Half Pay Leave-NCL 3.00 259
Leave Encashment-NCL 984 731
IT'FIIII 18.14 13.78

Acturial Valuation :-Provision is made as per the Valuation Report provided by the Acturial
Valuer. The linblity is reclassified between Current &
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RAJASTHAN STATE GAS LIMITED
Formerly known as RSPCL-GAIL GAS Limited

CIN: Ul1101RIZ013ISGOO43884

Note No. 14 (B} ;- Deferred Tax

DTA on Dlﬂ'm in 'WDV nf Prupﬂrr}r l'-'iunt &
Equipment as per books and IT

Unahsorbed Depreciation

Unused Tax losses

Aml hlI‘i'RiInthh

| '-'.-.JI-_J.':_ = #E{f -"'

)

969,28 |

839.12

Total

Note No. 15 :- Trade Payables

i 023 ':
Sundry Creditors ~ Other than MSM'E 606.27 474.13
Sundry Creditors - MSME 453,59 134,17
Tutal 1,059.86 G229

Disclosure with respect 1o Micro, Small and Medium Enterprises Development Act, 2006 is

given in Note, 13-4

Node No. 16 :- Other Current Financial liabilities

Ami hmﬂﬁluhkh

’ :“‘— g m—n | 1,
L] W5 > = = n:. b=
ﬂrthr Euui:h[ liabilities at mm-ﬂud cost:
Security Deposits Contractors -HO 25.18 24.72
Security Deposits Industrial Customer - Kota 43,58 41.03
Security Deposits Commercial Customer - Kota 23.12 1927
Security Deposits by Domestic Customer- Kota 124,82 11723
Security Deposits by Residential Socities 52.15 31.97
Total other financial liabilities at amortised cost 268.85 254.21
Total 268.85 ! 254.21
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RAJASTHAN STATE GAS LIMITED
Formerly known as RESPCL-GAIL GAS Limited
CIN: U110 RJZOI3SGUDAIERS

Mote Moo 17 :- Other Current linbilities
Ant in INII & Im Lakhs

= . [As 2 parenst,
Lﬂﬂminn Money 14?.2‘]"
TS Payable- Professional 019
TDS Professional - Contractors 9.02
TDS - Salary 0.37
TDS- INTEREST - 0.12
TDS - Rent 0.78 1.69
TDS 194 DIVIDEND - 650
TDS on Purchase of Goods-{ 1940)) 0.55 0.36
GST Payable 16.80 1565
Employvees Contribution of PF 048 0.35
Emplover Contribution to PF 048 D35
Basic Excise Dty T.07 (2.99)
Value Added Tax 55940 49,410
|GST TDS T.90 3.62
Retention Maoney (BOCW) 20.89 20.57
Unidentified customer 0.13 0.08
Unpaid salary & wages 3.57 -
| Other Current Liabilities 439.51 415.71
Liablity for Expenses T.50 T.60
EMD RECEIVED 3.06 3.06
Hold Due to CPBG 6144 63.18
HOLD PRS 130.35 67.76
Advance from Customers & Others 46.51 -
Toial 936.93 H09.90

Mote: 1.) In the last financial year Liablity for expenses was considered as Other Current
Financial Liablity which is reclassifed as Other Current Liablity in FY 2022-23

2.) In the financial year 2021-22 Excise Duty is paid in advance therefore it was shown as
negative.

Mt Mo, 18 :- - Provisions- Carrent

A:Int i-l'l'll'ﬂ & In Llisha

Farticulars
Provision for Gratuity
Provision for Half Pay Leave
Provision for Leave Encashment
Provision for CSRE - -
Provision for Income tax 174.72 141.16
Total
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RAJASTHAN STATE GAS LIMITED
Formerly known as REPCLA-GAIL GAS Limiied

CIM: L1110 RI2013SGON4IE8
PMotes Forming imegral part of the Financial Stmicments as ot 315t march 2029
Mote Mo 19 - Revenue from Operations

Amiin INE & In Lakhs

o A at Merch 31 A at March 31,

s 5 pEASticR s : bies Theas: | ?ﬁh” =
Sale of Gas (A) 7,565.23 490245
[ G BS8.00 BI04
Commercinl (L 19.82
Diomestic PG 113.55 i3 6l
Indusirinl FFMNG BGL.56 Thed3
Industrind O 30.51 29245
Services Charges (Compression) (B) G615 551.37
Toial [(A+§) B 591.49 545382

Note:- Compression Charges are redistributed to Services Charges which was taken as CNG sules In 20D21-22

MNote Mo, 20 ;- Dither Incame

Amiin INR & In Lakls

_ Farieutirs S [
Crtlrver Nan-Operating Incomse:

Interest on FDR's 172,00 16945
Imlerest from PNG Dornestic customers .39 [0 |
Miscellansous Roccipt L i 003
Imferest on Income Tax Refund 132 19.E4
Remtal {EE‘“: 23,00 18.46
Tatnl 2137 204.89

Mobe Mo. 21 :- Cost of raw material and comprnents consamed

At b INA & In Lakbs

o “Ax at March 31, at March 31,
; . b m!"‘_ = ks :..!- ar '—';-.h--"q_ A'? :M Sgar

Corst of raw malerisl and components cansumed 547974 2152884

Toial 547074 L.5285.84

MNote No. 22 :- Employes Besefit Expenses

Amt in INR & In Lalkhs

———— r “Asat March 31, | Ax atr March 31,
e i l"uﬂni-n 023 i “"F 3023
Salary, Wases and Allownnoes 243,48 A6, 38

| Total 24X 48 A6 35

Note No, 13 :- Depreciation and nmortizathon expens

Amt i INR & In Lakhs

:  Particulars ﬁﬂwm e o2 LR

reciation and Amortizstion Expenses AET AT 417,12

Tatal 467.1T 41712
Maote Mo, 24:- Finance costs

Amt in INR & In Lakhs

| Particulars T [ SR, [ Aswarasy,

Bank Charges — 1517 T.58

BG Commission charges Tt 3815 29,43

Interest churges ST R00 14.40

Tutal 6132 1.4
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Aomd i ISR & In Lakhs

ek L = T |

45708 J95.13

B6.51 .22

ST.0a H3.01

118. 72 k8]

Wages Us comrnct Labowr - afficial, secwrity & other sialf E938 1996

1236 B

- 35

0.21 024

101 LT

.06 1.06

L3S .35

g2 LN

O 52

L13 it

oz 1159

5] 2325

& LAy

5728 4895

829 24K

Festivel & Event Cefibrniion Expenses 87T 11,41

Charges [ K L7

Insurance Expenses 24T 25,41

Corposate Social Responafhility Expenses - 535

|.egal and Prafizsioead Charges 15,19 457

Wews Papers & Magines Exp .04 (Lo

Meidical Ald & Wellure 3l R

Postal and Telephone Expensey 291 274

Mraviaion for Debtors- 157 5,30

Printing el Statkonary .74 1.5%

Fntes and Taxes 17.05 2007

Rt eapenses a61.71 64.31

Repair mud Maindenance { DD Notwork & Ogher) N 20040

Semninar, Conference & Exbilsibon hE] o.ow
Teaining Expenses o8 -

Travelling & Canveyunce 149 1.24

Travelling & Conveyunes Cihers & kois .83 L)

Viehicle Hiring Charges - H.O. 12.53 1219

Vighichs Hiring Charges - Ko 17.22 (el ]

Wehiche Hiring Charpes - Dluﬂmtﬂmm 138 0.8l

Sl Welfare 4.13 £ B

TTA - L35

wital — 1L 357.07 (RETET]
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RAJASTIIAN STATE GAS LIMITEL
Farmerly lintwn as REPUL-GATL GAS Limited
Oy U0 RIZHISGOMMEES
Maotes Farming inegral part of the Financind Sintements s at 313t Morch 1023

Nude Mo dé:- Esrnings Per Share (EPS)

Basic EIPS smounts are calculuied by dividing the peofn/ {loss) for the year atiributabis 1o equity holders of the Company by the weighted
avernge nunmber of Eguity shares cutstanding during The vear.

Dutesd EPS amounts are caboubated by Sividing the profie’ (loms) artributable to squily halders of the Comparry by the weighted average
nambser af Bquity shares outwinnding during the yeur plis the weighied avernpe numiber of Equity shares that would be isued on
cosvaraion of ol the diluiive podentinl Equity shores into Equity shares.-

The follewing refects the income and share datn used in the basic aod dilated EPS computatiom:
JLM 3l-Mar-22
1N im Lakhs INHin Lakhs

Profit stiributable to cguity bobdens of the Comguny:

Comtinuing operaticns BE3 36 B1136
Discomtinued opernlion - -
Loss aniributnble to eguity holders of the Company for basic enrmlngs RB3.34 E11.36
Loss ariribuinble o equity holders of ihe Campany adjasted for the sffect of dilation BE1 3G FTRR
Weighiod avernge numbes of Equity shares for hasic EPS * 1,300,050 1, 300,00
Effect of diltion; -

Weighted average number of Equity shares sdjusted for the cffeet of dilution * 0000 _ I.J-HLE
Baskc EI'S 0,68 (L63
Diluied EFS (.68 6l
* The welghied sverge mumber of shares takes into account the weighted overage effect of changes i treasury shore transactions during
ha e,

BMofc N, 2Tt- Segment Repartiag

The Company has o single operating segment, that ks “Sale of Matural Gas™, Accordingly, the segment revenue, segment pesudts, segmend
pssety nnd segmen finbilities e refiected by the financial statements thermselves as ot and for the fipancial year ended March 21, 2023

The Comguy is in o single line of business of “Sake of Matural/ Compeess Nutural Ces™,
(opraphic Informations.
The company operates presently in the business of city g distriliation in India Apcardingly, reverue from custiemens and all assels

T T e T ANNUAL REPORT 2022-23
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BRAJASTHAM STATE GAS LIMITED
Farmedy known os REPCL-GAIL GAS Limided
CEM: LD RFEE RS O SRS

Mple Mo, 2H:- Fimancial risk managemsent

The Cosnpany”s financinl risk memagement & an fniegeal part of how & plan =l execute iis husiness strategies. This note cxplains tha
sources of risk which the entlty is exposed he and how the compary monnges the risk, The Compary is eiposed o macke ik, credit risk
and Daquidity sk,

i, Market sk

Bk, risk s the sk (hat tse falr value of fonse cash Aows of & Grencial instoment will Muciuae beciises of chanpges in markel priess. i
s risk of changes in market prices soch o forcign oxchange mries and inferes! raies that will siTect Company™s incoms of che value of s
‘huiding of financial instrumsras.

{a) Iméeresd raie rlsk

Coitgpany ha taloeny B 2 Crore Loan From ong of s promoter colied Gall Gas Lid, in the moeth of Mar-202F and repaid the sane in 3073,
coonpany has taken the Interest of the same i hooks of setounts, There ore no Noaling intens=t benring borrowings es s karch 31.2023,
henoe coenpany b not exposed 1o interest e risk ot present.

The Loan Is peid entirely with Interest in Curron Fissncial Yeor Le, 202223

b} Foreige curreney risk
The Company doed mat have significant exposurs in cumency other than TNE.
2, Liguidity Risk

Liquidity risk s the risk thm the Company will erscemriter diffoulty in mesting ubligniions sssocised with fimancinl Bahilities thal ar
seviled by delivering cusls or snolbser Financial ssset.

The Campany”s objective is 1o, at all thmes maintain optimom Jevels af Tiqubdity o meet i cosh and collmend roquirements. The Conpiiy
clasaby montiors iis liguidity position onid deplogs. o robuml cash managenien gystem.

‘Ihe coniraceun] maturlties of the Conspany’s fisencial Fabilies ore presened below!
At b INFL & in Lankis

As w1 31 March 2023[0n demand [iess tham 3 months[3 tu 6 months [upto | yesr [ Syears [ Toial

[hiher finmmcial - . - - 2EEEBY I6E.BS
Finhiilbes

[Todal - - = - 168 .85 168,05
A Credin risk:

Credit sisk B the risk of finencial Ioss to the Compary. 1 o cussomer or courgerpary 10 & financial instrument fails to meel i3 enntrmctssl
ohligsilons, and arises principally rmm-cm‘-mduuu&mnmn:mﬂumufﬁmﬂmmﬂmh
maxiamum ceedis exposure, There are no imgainment loses oo financlal assels 1 be recognised in staiement of profit asd |0 o oo 31
Wlarch 2023 and fisr the comparnsive perkodd as on 31:t March 2022,

Tende and gihér recclvubies: The Company™s exposuns % credit rink i influcnced maindy by the iredivicdunl chameterisics of cach cuskmer.
Thie munagement docs nol cxpect any signiflcans credit risk o ol expoaure o trade s ocher receivablos, 85 the entine revenes i
comiribamted by cush sales. Accordingly compuny does nol expeet sy imgairmenl loss on frade receivables.

Each cusiomer is amadysed individualby Eor ereditanriness before the Company s standard payment and defivery terms snid conditicns ure
piTered. The semimsary of the company’s product wise Cradil Period is tatrilaed helow:

Pradact Credit period

1. Cosmpressed Matural s Cash Sale
(NG
1. Compresacd Matural Cies T day Credit
(DO DO

} Inchistrinl Cusiomers 3 day Lredit
1.} Commercisd Cusbomer 7 day Credit
4.3 PRG Demestle Customer 21 day Credit

—

Caky gl coh eguivalents: The company belil cash and cash egalvalents of TNR ns ™ 35
12833 hu}mhﬂanhquhduﬂlnhﬂ#wﬁhpdﬁﬂmhﬁlﬂlﬂﬂmﬁ_
gmd cash eqaivalents oy on the reponing date snd the comparative poriod.

[}, 3% lacs (3 §al Sarch 2022
Phers i o lmpsirment on cash
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MAJASTEHAN STATE GAS LIMITED
Formserty bnown as REPCL-GATL GAS Limited
CIN: LT 10ARI 201 ASCEIIa04
Mites Mo 28 Acrodinting clazsifictions and fEir valoe peasuromoms
The Comspany itsss the following hiersrchy for determiibng and discloimg the [air vaboe of Gnsncal instoements by vabaation tecimique:
Lawel 1- quoted (wnsdjusted) prices b active markes for identical assets or lahitides

Level 2: other techaiques for which ol lsputs which kave a significant effecs oo the recorded Talr vatue are obserysids, sither directly or
indsrectly

Level 3- technigues which uss nputs that have a signifcent elfect on the recorded Tiir valuse that are pot hined on skeerable mariet data

Set out bebow is a compari san by class of the cervylog amounts and Bdr vaboes of the Company's finmndial insruments thal are carried
in the Apandcial utemenis:

As at 31 March 2023, the Cnmpany held tha Toflowing francisl imstraments carried ar 2ir value on the matement of finspeial pusiction

Al i INF A b &
wikue
b T1 March Level 2 [Leveld
i af vl
CHrrent
toans snil 1LET0.BS
Curremt
Trale
cesh lerits 5
Bamik Blalasvoed TA2. 95
Lisans OTRDE
Finamiial 29,58
T SRR 3 N 3
EA40.94
I&“ =

Cash and atser shert term recelvahbes, and other current fesncial labifties approximate their cerrying asmonnts largely due to the shory-rerm
maturicles of these mspraments.

The lair values of non-current francisl assets [sueh S5 sscuny deposits) are considered o be same an their carvyieg valoes, & the impact of Gir
wahsabion is not maberial

Mabe Mo k- Caplinl mansgement

For the purpess of the Company's capital management, capital mchides issoed capiial and all octher egalty reservies acritutalbie 16 O equity bobden
al the Compamy, The primary objectine of the Company's capital management i§ bs ensune that | mabm@ains 3 strong credit racing and bealiy capizal
rRiics mn ender th Papport s business and maximise the shareholder vahes,

The Company aiem to mansge s capial eMdently so a3 o safeguard (s abilisy 0 cootines 2va going toncom asd to oplimiss returss io fs
sharcholders.

The Company’s policy i tn maintain o stalile and strong capits| sirucmre with o fcus on otal eqeily $ & 10 maintsin koo, crediton and mariet
comPAdenoe snid 10 sustain fsture development aed grewis of | busises. The Company will Ghe spproprisie ©eps s onder La sdingain, or if
nircesyary adjust, it capitsl smucture. The Bunigement monlers the retorn on caplial as well ?M{ﬂmmm

o
)
&
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RAJASTHAN STATE GAS LIMITED
Farmerly known as RSPCL-GATL GAS Linuived

CEM; 0020 3G TR
Corporate sseial responuibility (CCRR™)
A por the provvinioss o sectem 135 of the Companies Al 2013, every venpany inclodieg it boldng or subwidsary s 4 Greigs company defimed under clause
{92yl sevtion 2 of e Aot Tavieg its brmch offies or project offioe i (ndia, having net worth of rpees five bundred oron: or moes, or ssrmover of upees ooe
fheusend crore or more or @ s profit of ngess Fyve cnos o more dering any finansial year dball spesd, i every fnmncil year, o s oo gt of e sveigs
fied prvifis if the: Crmprany maskn during the s ummedistely preceding Fsmscinl yars, in pursisses of iy Corpoesie Socisl Responsibility Palicy,

Partiulary Frr the vear paded Far the yrar puded
Adarch 31, 2023 (Amd  Mareh 31, 2023 { Ami s
fia TN & b Lakes ISR & in Laklia)

Titoas attetum required 10 sponl thring the yes A 1516

For 1ha year 31 Marzh MY T
m; Amount pad Vel da e Jushil Total

Al I PNML & s Lakhs
For the el S0 o irk] =
¥ n A paid Vet to bt paad Toml
{1y Kmt Atedicars Relicl Socicty 13I8 - 1325
il BOD - Por inlkslisctore [ CrEmanraam o . 1Lml
3 - s

Muta

has wadersken & CSR Activiey flor School W gvellon il oviding necessary poods 4 Edscation Scbeol. For fhis conpany fus iepaned Thind Pany
Agency called Coniooe’ b B it s 1ok spent during the financisls year u entine amouns o(Rs 38,11 [ akhs sos yrasifered o Special TSR Busk Acciranl




FAIRSTHANSTRTEORS LIMITED

RAJASTHAN STATE GAS LIMITED
Formerly known as REPCL-GATL GAS Limiled
CIN: U101 R ASGUNAERY

BAJASTHAN STATE GAS LIMITEDR
Nodes to finencisl stacements for the year ended March 20, 2025

X

A

Employee broelbs
The Company comtributo o tho fidkewing posi-employmen] phans.

Defined benelh plass:

Cirmtuilty. levwe encsshmest benelits & hall pey leave hemefils ere sctrinlly determized and are not finded, however provision is crémed
n booka: of scooumis.

Gemtuiey - As per Payment of Grabuity Aot 1972, Gratuity & paysble 515 dayes sslary for every compleiad year of service subject o
minamurn service perkod of § years, Totsl Greuity pevable o each emplovee is limided jo TNE 20 lakh 08 per Contral Ooversament
notification S.{8. 400 (E} dated 2%th Manrch, H11H,

Eamed Leave - Leave Encashment in pavabls i ihe employees on separntion from the enbity due to desth, metirement, supsmpiustion o
resignation, The Lesve encestumeni benefl s payable 1o all e clipible empleayess at the mie of daily sdery, subject 6 8 saximom: of
300 daye, Any lesve In excess of the memcimem limit of socurmlstion (if sy, i ool consbdered o the vilsation,

Half pay' beave - Lesive Encashment |s payuble to the employees on separtion from the entity dee o dealhs, rethiemenl, speransEiion of
resignation. In cuse of Resignolion oncashmend allovecd only afier anwsining the age of 30 yesrs or more or on completion of o mimimiem
of 20 yesrs ssivice The Lewve oncashevend berefit jv paynble o all the eligible employoss a8 the rate of daily wwlary, sl o

procwimum: Fimit,

Brased on the nctusrial vithsstion obinised in this respect, the: following table seis oul (he details of the employee beraific oblipasion wd
the plan asseis s ol balance sheet dole:

Ami in INR & bn Lakhs

Parficulsrs iﬂli.l]u'lﬂli For the ymar endesd
March 31, Aisrch 30, T0XT
“Diefined benelit ebligation 1939 1543
Fair vmlue of plan nssets ; ¥
Met deflined benefit nbligaisan 1339 1543
Coareem [iabifises s L]
Mon~crrend linhilities IB14 13,78
LTS B IE

| Recencilindion of the net defimed bemefit Tiability

The fdlowing tabile shows o recomcilinticn from the opening balnnces Uy (e chesing balances b nei defined benefil (e / Rabdlley
aml 31 Componenes:

Ammi ini INE & in Lakha

For ibe yesr ensled]  For the year ended
March 31, 1023 Awreh 31, MiXd
13,43 1148
EN ] 198
LR 1541

in wlatemend ol profil and bess Kmal in INH & o Lakhy

|I'u11-:uhﬂ- F‘-rlhr-nl-lmx]_tuhwuﬂ

March 31, March 31, 2012

srvioe cost 3.9 183
Indoresl oosl ' {come ) s =

otal o v 595 x|

T T e T ANNUAL REPORT 2022-23
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BAJARTHAN STATE GAS LIMITER
Farmierly known s RAPCLAGATL TrAS Limiied
O U R BNS00n Ny

Fopmn in Tiamscial inivemenm Kir e yeer andal Klans 11, DIy

Ak & Tradle Papables
Curress Ve Perabies Ageling Schisdale a5 an Slxi Marrh, 1015

ANNUAL REPORT 2022-23

i At iy 1R s
Farticsian iwhsrmsidiisg Tee i Ballawing prrnd ot due deie | Todal
af paymewl
Lomfhan| [Iigean  [3-dyers than|
441,50 . — | e |
ET E. JI8] 05N
[¥7] ¥
Tuial LB T T84 | Bk | LnSgE
{arrem Trade Papabin Agcieg Schrdele 03 o 3150 March, T2T:
Farticalam Pty Sy ——— o e g S Ry
ﬂE_
Tewmiban| [i-dyeams |50 yemes Than
- ]
LHLET . - AMLIT
] [T ) Y
L] 218
Taisl 513 [ T TR
1B yrode fecrivable apeing schedule for 3151 March 1023
oad frmm Ahee dee date of
Pl
Partioalars Ly b 8 | e iriemties- 1 23
" gien -2 ¥aars | itham 3 Tutal
1] Undisputed Trade receivabiles cnsidered grod
- 539 w77 a7 [ ¢ 150  BSROT
[E] Uslisptatrd Trasde receivabies conssdered doubifs]
[iii} Digpirted Trade receivablen considened good
[iv] Dot Trmde receivahles conmsdered doubifal
Lews : Prarvision for Doubtés) Dbty — | =37 asa|  ess|
Total BO539 977 37e6| 1os54] 3ae| wsza:
Company is carvying provisiea as per above detall
Trade Hecelvable ageing shedule for 31 March 1022
Erom the due date uf
Particutars Lews than 6 | & manths-1 23 "
a e 12 Veary | thand | Totsl
(1) Uindiyuud Trade receivables considered good
Undisputed Trade receables considered deutsful
i R0 3092 Al &% GET.30
Trabe receivables onsidered
i} Disputed Trade receivabies ennalid ered dosbaful —
Lers | Provivion fuse Drzaalsitiuil Duzboim 529
Tistal [N 3052 N SHLO00

Naie Hounding off difeisacs may scont while conversion of Agures to nasrest lskhs




FAIRSTHANSTRTEORS LIMITED

RAJASTHAN STATE GAS LIMITED
Farmerly known o8 REFUL-UGAIL GAS Limised
I LI NI RR 20 35Ol SR

Sepies io Stamdalone Naascial ssismenn foc tbe year ended Marck 30, 2008

{1 1T emploryiess winking in the vamoe dissipiiney have been denlifiad e werkmg Sor pmject sctivitics sl (b} operalios soniities e e salary sl ather
wnpenssy ol the smplopess wiekng for project activities have B acoomied (o onder capital sork o progress s mcidemal ecpend s Ssrmg conysctian

{mpCamgany has schiecd the freccil clkaure wil the ngpen of GAIL G Lid , on the condition tha afier 3024 the amsety o busmesy of 4. 125 will b=
trarafisted ip GAIL Gay Lid. Company- s alun plaiming s s 07 mose CHO Statioes: st Cwelior snd Sieopar m the ras fmencal yea

{111}The comgrary it carrying on commion sciviises for the capitsl pmjets fir the | A awardod 10 the company hy FNGHE in e 106 NGB OO0
bidding round Ao meet The MW migets as per the grant of suthoriertion, 1ewever, the work pat hampered dus 1o lockdima i the coumry, FRGED provided
erlaation {3 yoary extensiim) dus 12 defemens of MW Erge thers (i ne jrovisions b e madn agamsi fhis

{iv el s Muierial, Spen Parts sl compenents coonumed Sursg e francial year ere NIL and the toml value of all el pesos s mael ad
ﬁm-mmmhmmw-m-dmmmmhm-ﬂ-

{ ¥viaie ol imspaerts enloutioed om C_LF basis by the compaey dunng the Bnancial yeor in respect of niw manenst, componesis and spare pars sd copnd
pownla ais MEL
|-|I:E|:p|:_:r|.|fm|i.-mhummuwmmﬁmw.-nhmﬂdmmh-ﬂ-dﬁm
e MIL

{wigfThe amown remibiod dunng the year in leegn camencies on socount of dividend is MIL

:man-upm:h'ﬂ-.mhmﬁ_ﬂyﬂmmimdnﬂmmmidﬂwm.m-d
dirwichera] arul ather income mre HIL

i BT A, for Kiria Iy wet b b reginiensd, the same i ponding dew b s of tie legal Sormalites

{RCumemcy of fnsncial satemen epied by RSGL is indms Bopees. Al the Rgiees s lnansial are w PR Dus fo convesion of Tl in sowes Lakhs
oiading oY differenocs may come.

(a3 RELATER FARTY MMECLOSURE
. Mame al che Helated Party sed Helsn Fany
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ni% |
e
M CHi rgazbid
Fmanisl Qfory
JCompmny Secriy
Sitale Blines & Minerafy Limiind [hediling commpany of RIPCL
i Jheiding company of Gail Gas Lid
s Pretmiesm Coipreatem Livoed iharsbidlds 5P
|u.nmﬂ.u-u¢ |mm
Amt. In Lakth & in INIE
IL Refabed Periy Transscisns: Mwrch i, 3023 H.Hﬂl'l..'lﬁﬂf
Leseamnee frum reiuted purtios =
Call Gas Eial, {Cenitrsd PRI

Feimtarsernem ol Salary I3 09 el
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Rujasihan State Mines & Minerals Limited (Hajustbas Gavt, P51}

Miareh 51, 2023

504

E’E

1.4

March 31, 2023

Ernvtadgad
Malaiices smdutanding o ai vear endr
Trade

|24

Trmbe reveivablon

Dt Payelle (eat)

AL (laites) Uimied (Cemral Govt. 5L}

Amel. In Leksh & in 1N

Trausactions during ihe yesr

Misreh 31, 2022

| el Pindmns af Ga {incleive of tsnes}

LBt

21691

Balances ssistanding s ai year end:

Trasle prryables

March 31, 1612

193,34

 Trale receivables

| hers

Fajusthun State Petroleum Corperstion Limiind (Rajosibas Gert. PSL)

A, o Lok & in 10

| Trunsnctions durisg the yran Mtsreh F1, M3 March 31, 2033
| Mt Prechese of Gan (inchisive of mxes) - &
Irevidend L_m 3150
Ralanies aufslsnding o of year red: Afmrch 3, 2035 Miaargh 31, 2023
Trads .
Trale renivablén 5 :
{Hhers Fermvahle 3 124
o Helsied Mlarch 31_ 3023 March 31, 3023
Pk 45RO 130,64
Raiwenr § IRIT =
Mr Dioaptanahy l'areck 1223 1179
[Mr Bavi Agerund am 48D
REMUNERATION Wlareh 31, 3023 Miarch 31, 3001 |
I} Stanutory Andit Fees [T} [EL
{11 Ehber crsmuhnrey Fosa .35 FET]
Total_ i 0AS

(diFFREVIOLS YEAR'S FIGUILES

Prenoi vears Niguns have boon fogrouped | reclassided, whepesver necesssey, by conliaem 1o thin year's clessilicaiimm.

{udil) The Company i in process of ohtaining confimmation of alescs in negest of Trsde Receivables, Trude Paysbien, Losns seal Adyesosy ¢ic. Mecessary
adjustment, i sey, will be mmde on reosipts and reooncilistion of sech balance. bn view 87 sbove, such halnsces see ssaied me per Books of Acceunts osdy.
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Thee Cromppmary has Tithe Dol Fist Il P tn e v of conmpuey s cemgary haee ant carned ol gy rovalusto of Sw

m&uﬂlmhﬂd’hut—h-h:hn—h:ﬁm:hmmmmu;uﬁhm_urm.l.-nuw ety we o I b
1) yegruarened and trassstrsd on the rmse ol A3

11 Coputal-Woatk-in Progress {CWilY) - Anper Sebealple beleew

Easpdtal-Wlouks in pregress | DA mstangille sty under desnlopment [ITALID)
{a| For epitalworh -progrea/imangibie assecs under development [ITALDY, (oliwing dgeing stadids sal be gven:

W ITALID agirg schedule;
CNWPTALID dmaunt In CWIP few & period of 2023-19
Wore thaes 3
[ima than 1 i | 23 yuars Total®
[Frcqecti in grigress m:ull 132L7] . :

* Total wab tlly with CWIP dimbusg in the Balance thent.
14 Fr capibal-work-ispogreny ntengiile axsest usder deselopmanm {TAUD], whoss completion |y overdos o has esceeded 13 oo compared
b 11 origimal plan. fellowng compbeten stedule damis e gren:

W {ITALID comrdetioe schestule shall be green®®

CWIPTTALID Amount in AP for s of 2031-12
than §
sy than 3 ywar 1-1 ey i3 Tutat*
IS I perge Esu.ui [TEFT) r :

Fotw  cSchedhiby poepared i per FIFD i

Thlﬂlllq'-.l.ﬂmdlﬂ-ﬂ“[ﬁmm-umnwﬂ—m'ﬁi“phm#
Pﬂﬂl'lti—hf;llnj.r-:lqﬂqbmp-hmlh-ﬁ-uﬂ“ﬂudﬂn—h{w-pﬁqm-mhwmpmﬁmﬂl
(Febwctly v mebivect Iy besel i omeest in afher e or it senkified m ooy mesner whasegser o an by beball of the oy (| S Boeficars)

]
[“1Iﬂi-l1¢ﬂrm|“H'IIﬂllﬂlhIﬂm1ulhﬂhm

v Comnparyy b b0 pven mip Luais o Advances in the et of s are prarmed m promsssens, @i, KMPs sl e relaied particn s defined mder
Comnpuries Aci, 3511 scher movosslly or jaindy with asy niier persan

i) D Progenty Db - Thees omo Bovm propesy held Byt anmpay durmg o par

Cuill There vus voin charges swehie for s 35 Crove again bass s GAIL Oas b ssthficd ow (300 363,

The Citrymarey ib el & oo witfl defmabior dy gwy bk or Bl Bestisos oi slhe bisder, m maondascr web the gedchoe on vl S iber i

‘“"whn—-nhndu,muyumm1|_m_|mn,m

vy The Cotrgamy boia ot extermd o sny inmactins with comganies stk ofT wales socun 248 of e Congamm Act 08 idenmg the v

T fortgmtiry dives e leiil mry ot ov it cmeney @ e regernng e @ S el SiiEied Lo e Sxesciam o ihe parpon of indng o menieg
) i Crypas or Vitasl Curnancy danng the v

I w4 Lomnpliamcs: weth nerndet of lavers of ienpiien - Mol Applcshle
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Hevenuefdvernge (reds
reiEivahle

% | Trade Recamables Turnmer Ratin 1130 97z 1%

7 [Trode Papables Termovir Rt © 430 538 | Purcheses of servisrsAreragr trale

Fayabdes gned pther expemes

O5T)
Il |Ket Capiml Turmover Faris ™! 5 5| 102 200% | Hewnn Caplial
9 et Profit Rato nit 015 - 298 | Mat peofity Bevenpe
10 n Cagital envphiyed ™ 041 0.2% 11iﬁ|m5""" RO S
11 [Return on Investment .06 ﬂ]d%uﬂhn Capital

Ducreise i eorking chgital thae i comapemy opend Ry VUGE T et on capilal espediune daf o seid romon deconams in Curmem e md isieess i cigsest labilise
8 |lres mce in auTen (0o, Trde payatde inten sl etverue i workieg capil

Sncrea i peman bl sut decbee i it erepned e compny spers B 18 T8 s 0o il sepenlisue heere bighe the e on cepl smpoed

b | D b mercasg i imtersunal poices of e kil gaa 8 e bed i lowey profits e s boser ronms oo ey ro
f \

% Peuiling Comrt Canes
E Mo Parizular LT Sakas Caia Fa, Typa
L Adarah Agaowal amd G Vi Rajasitom Siate Gay Lmiel ruuu:uu:.-h-nl;um Cival L $ri ehiiti sha 0815 om0 chasnjenga Secisty
| Radarats dgarwal aml Qv Vo Rajawtan Sise Gas Lmnesd Ithh:lJﬁHﬂﬂ II.H.I"II Acppmnnl For tempsrary n s
L e bt it S i G
i 'm juafnn Iriallation of Gias peps fime | Kota
MDY, Agjaitan A Gal Lrrted
ok Adalat, Mofs
a5 ALY Gadl G Lid & il [olector 0T bty of G Vadee Chamber B0t Ao, Bots
sty , Kota
Bk, shviche b T Gl e Lind Cieil Esiait, Kaia o veband the FF amoont
M Clapieal Cisvomvrmne -

Thec catyrated arscasl of commuet awer Ba 19 Laktn smeunig = Hy 1593 19 Lakin, Proviom e 279711 (Lakia remam 5o e Sookeil s Cagital Commiment

DrCKPATHRAY, Simgh

pee: QG IFABUT :mul:h'-m

s

Dierpiaman Fareek 5N
(L beed Fimamclal (HTioer i {Campany Secretary |
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